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PRELIMINARY NOTE.

&

The Stamp Regulation No. 40 of 1977 is based on the British Indian Act
9 of 1899 and was introduced in the State by Section2 (b) of the Sri Pratap
Jammu and Kashmir Laws (Consolidation) Regulation (IV of 1977) subject to
the alterations, amendments and modifications specified in Section 2 (b) and
Section 3 of the said degulation (IV of 1977) and enumerated in the second
schedule thereof. Its short title and commencement are given and regulated
by the said Consolidation Regulation (IV of 1977) and in accordance .with these
provisions it came into force provisionully for & period of two years in the first
insbance wigh efiect from the lst day of Baisakh Samvat 1977 and was extended
for a subsequent period of one year and has now been permanantly placed on
the statute book. The present edition incorporates all amendments, alterations
and modifications as sanctioned up to date. '

HAVELI RAM,

Jaumu: 1 SECRETARY TO THE JUDICIAL MINISTER,

1st Phagan 1986. His Highness’ Government, Jamms and Kashwmir.
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The Stamp Regulation XL
of 1977.

A Regulation to consolidate and amend the law
relating to Stamps.

HEREAS it is expedient to consolidate and
amend the law relating to stamps ; it is hereby
enacted as follows :—

CHAPTER 1.
PRELIMINARY.
1. Omitted.

2. In this Regulation, unless there is some-
thing repugnant in the subject or context,—

(2) ‘‘banker’’ includes a bank and any person
acting as a banker :

(®) ‘‘bill of exchange’’ means a bill of exchange
as defined by the Negotiable Instruments Regulation
and includes also a hundi, and any other document
entitling or purporting to entitle any person,
whether named therein or not, to payment by any
other person of, or to draw upon any other person
for, any sum of money : .

(3) ‘“‘bill of exchange payable on demand”
includes—

(@) an order for the payment of any sum of
money by a bill of exchange or promis-
sory note, or for the delivery of any bill
of exchange or promissory note in satis-
faction of any sum of money, or for the
payment of any sum of money out of any
particular fund which may or may not be
available, or upon any condition or con-
tingency which may or may not be per-
formed or happen ; !

Definitions,

“Banker.”’

“Bill of
exchange.’?

“Bill of
exchabge
payable on

demand.”’




. — — —" = .

The Stamp

(b) an order for the payment of any sum of

money weekly, monthly or at any other

stated periods ; and

> (¢) aletter of credit, that is to say, any instru-
ment by which one person authorises
another to give credit to the person in
whose favour it is drawn;

(4) Omitted.
“Bond” v~ () ‘‘bond’’ includes—

(@) any instrument whereby a person obliges
himself to pay money to another, on con-
dition that the obligation shall be
void if a specified act is performed, or is
not performed, as the case may be ;

(b) any instrument attested by a witness and
not payable to order or bearer, whereby a
person obliges himself to pay money to
another ; and

(¢) any istrument so attested, whereby aperson
obliges himself to deliver grain or other
agricultural produce to another ;

;fll;iz,gge- (6) *‘chargeable’’ means, as applied to an instru-
ment executed or first executed after the commence-
ment, of this Regulation, chargeable under this
Regulation and, as applied to any other instrument
chargeable under the law in force in the State when
such instrument was executed or, where several
persons executed the instrument at different times
first executed : ’

(7) “cheque’ means a bill of exchange drawn on

“Cheque.’’ !
T specified banker and not expressed to be payable
otherwise than on demand :
(8) and (9) Omitted.
“Convey- (10) “conveyance’’ includes a conveyance on

-ance”. gale and every instrument by which property,

whether movable or immovable, is transferred
tnter vtwos and which is not otherwise specifically
provided for by Schedule T :

9 ?

L
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(11) “duly stamped”’, as applied to an instru- «puly

L ment, means that the instrument bears an adhesive stamped.”

or impressed stamp of not less than %the proper
amount and that such stamp has been affixed or used
in accordance with the law for the time being in
force in the State:

(19) “‘executed”’ and ‘‘execution’ used Wwith “Exccuted

- . bt and execu-
reference to instruments, means “‘signed’” and “'sig- gin >
nature’’:
(13) “impressed stamp’’ includes— “Improgsed
stamp.

(@) labels affixed and impressed by the proper
' officer, and

(@) stamps embossed or engraved on stamped
paper:

‘(14) “instrument’’ includes every document by «nstru.
which any right or liability is, or purports to be, ment.”
_created, transferred, limited, extended, extinguished
or recorded:

(15) ““instrument of partition’ means any - et
strument whereby co-owners of any property divide of partition.”
or agree to divide such property in severalty, and
includes also a final order for effecting a partition
passed by any Revenue authority or any Civil Court
and award by an arbitrator directing a partition:

(16) ‘‘lease” means a lease of immovable: Pro- «jgaee.
perty, and includes also—

(a) a patia;

(0) a kabuliyat or other undertaking in writing,
not being a counterpart of a lease, to
cultivate, occupy or pay or deliver rent
for immovable property;

(¢) any instrument by which tolls of any des-
cription are let;

(d) any writing on an application for a lease
intended to signify that the application
is granted: .
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(16a) ‘‘ marketable security’’ means a security
of such a description as to be capable oftbeing sold
in any stock market in British India or the State or
in the United Kingdom :

(17) “mortgage-deed’’ includes every instrument
whereby, for the purpose of securing money
advanced, or to be advanced, by way of loan, or an
existing or future debt, or the performance of an
engagement, one person transfers, or creates, to, or
in favour of, another, a right over or in respect of
specified property : :

(18) “‘paper’’ includes vellum, parchment or any
other material on which an instrument may be
written :

(19) “policy of insurance’’ includes—

(¢) any instrument by which one person, in -

consideration of a premium, engages to
indemnify another against loss, damage
or liability arising from an unknown or
contingent event;

(0) a life-policy, and any policy insuring any
person against accident or sickness, and
any other personal insurance;

(20) Omitted.

(21) “power-of-attorney’’ includes any instru-
ment (not chargeable with a fee under the law rela-
ting to court-fees for the time being in force)
emposwering a specified person to act for and in the
name of the person executing it:

(22) “promiss:ory note’’ means a promissory
note as defined by the Negotiable Instruments
Regulation

it also includes a note promising the payment of
any sum of money out of any particular fund which
may ormay not beavailable, or upon any conditionor

4
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contingency which may or may not be performed
or happen:
a
(23) “receipt’’ includes any note, memorandum “Recoipt.”
or writing—

(#) Whereby any money, or any bill of ex-

‘change, cheque or promissory note is
acknowledged to have been received,
or _

(b)) Whereby any other movable property is
acknowledged to have been received in
satisfaction of a debt, or

(©) Whereby any debt or demand, or any part
of a debt or demand, is acknowledged to
have been satistied or discharged, or

(d) Which signifies or imports any such
acknowledgment,

and whether the same is or is not signed with
the name of any person: and '

. (24) “settlement”’ means any non-testamentary “Sottle.
disposition, in writing, of movable or immovable ment-
property made—

(@) in consideration of marriage,

() for the purpose of distributing property of
the settler among his family or those
for whom he desires to provide, or for
the purpose of providing for some
person dependent on him, or -

(¢) for any religious or charitable purpose;

and includes an agreement in writing to make such
a disposition and, where any such disposition has
not been made in writing, any instrument recording,
whether by way of declaration of trust or otherwise,
the terms of any such disposition.
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CHAPTER II.
Stamp DuTIiEs.

A.—Of the Liability of Instruments to Duty.

Instromoste 3. Subject.to the provisions of this Regulation
e aty, and. the exemptions contained in Schedule I, the
following instruments shall be chargeable with duty
of the amount indicated in that schedule as the

proper duty therefor respectively, that is to say—

(@) every instrument mentioned in that
7 “gehedule which, not having been previ-
ously executed by any person, (is execu-
ted by any person) is executed in the
State on or after the date on which this

* Regulation comes into force;

(b) every bill of exchange, cheque or promis-
sory mnote drawn or made out of the
State on or after that day and accepted
or paid, or presented for acceptance or
payment, or endérsed, transferred, or
otherwise negotiated, in the State; and

(© every instrument (other than a bill of
exchange, cheque or promissory note)
mentioned in that schedule, which, not
having been previously executed by any
person, is executed out of the State on ér
after that day; relates to any property
situate, or to any matter or thing done
or to be done, in the Stateand is received
in the State:

Provided that no duty shall be chargeable in
respect of—

(1) any instrument executed by, or on behalf
of, or in favour of, the Government in
cases where, but for this exemption,
the Government would be liable to pay

the duty chargeable in respect of such

instrument;
(9) Omitted.

Regulation XL of 1977.

4. (1) Where, in the case of any sale, mortgage Several in:
or settlement, several instruments ar® employed for adin
completing the transaction, the principal instrument single srare.
only shall be chargeable with the duty prescribed in ﬁf;;i;‘a‘g:ﬁle*
Schedule I, for the conveyance, mortgage or settle- settlement.
ment, and each of the other instruments shall be
chargeable with a duty of one rupee and eight annas
instead of the duty (if any) preseribed for it in that

schedule.

(2) The parties may determine for themselves
which of the instruments so employed shall, for the
purposes of sub-section (1), be deemed to be the
principal instrument:

Provided that the duty chargeable on the instru-
ment so determined shall be the highest duty which
would be chargeable in respect of any of the said
instrunients employed.

4 A. Where in respect of an agreement to ex- Stamps duty
onlease where

ecute a lease or sub-lease stamp duty has been paid agreement to

of an amount which is not less than the amount of %xecutethit
ears e

stamp duty presecribed in Schedule I for the lease or sgamp duty

‘sub-lease, a lease or sub-lease executed in pursuance prescribed

of the agreement, shall be chargeable with a duty for the leae.

not exceeding one rupee instead of the duty, if any, .
prescribed for it in that Schedule.

5. Any instrument comprising or relating to Instruments
several distinet matters shall be chargeable with the Eoveraldis-
aggregate amount of the duties with which separate tirot matters.
instruments, each comprising or relating to one of
guch matters, would be chargeable under this

Regulation.

6. Subject to the provisions of the last preced- Instruments
- . . min
ing section, an instrument so framed, as to come Sithirseveral
within two or more of the descriptions given 1n dogoriptions
Schedule I, shall, where the duties chargeable there- in Sehedule I.

under are different, be chargeable only with the

‘highest of such duties:

Provi(\ied that nothing in this-Regulation con-

7
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tained shall render chargeable with duty exceeding
one rupee and eight annas a counterpart or duplicate
of any instrument chargeable with duty and in
respect of which the proper duty has been paid.

7. Omitted.
8. Omitted.

Power to 9. His Highness may, by rule or order publish-
reduce, remit o iy the Government Gazette,—
or compound
d utics,

(@) reduce or remit, whether prospectively or
retrospectively, in the whole or any
part of the State, the duties with which any
instruments or any particular class of in-
struments, or any of the instruments
belonging to such class, or any instru-
ments when executed by or in favour of
any particular class of persons, or by or

in favour of any members of such class,

are chargeable, and

) provide for the composition or consolida-
tion of duties in the case of issues by any
incorporated company or other body cor-
porate of debentures, bonds or other
marketable securities. :

B.—Of Stamps and the mode of using them.

Duties how 10. (1) Except as otherwise expressly provid-
to be paid.  ¢d in this Regulation, all duties with which any
4qnstruments are chargeable shall be paid, and such
payment shall be indicated on such instruments, by

meang only of stamps—

(@) according to the provisions herein con-
tained ; or,

(b)! when no such provision is applicable
‘(ulhere’to, as His Highness may by rule
irect.

'

Regulation XE of 1977,

(9) The rules made under sub-section (1) may,
among other matters, regulate,— °
(a) in the case of each kind of instrument—

the description of stamps which may be
used ;

in the case of instruments stamped with
impressed stamps—the number of
stamps which may be used ;

O

(¢) in the case of bills of exchange or pro-
missory notes written in any Oriental
language—the size of the paper on which
they are written. :

11. The following instruments may be-stamp-
od with adhesive stamps, namely :—

(@) instruments chargeable with the duty of
one anna or half anna, except parts of
bills of exchange payable otherwise than
on demdnd and drawn in sets;

(b) bills of exchange, cheques and promissory
notes drawn or made out of the State;

(¢) entry as an advocate, or pleader on the
roll of the High Court; :

(@) notarial acts; and

(¢) transfers by endorsement of shares in any
incorporated company or other body cor-
_porate. » -

12. (1) (@) th‘e;iveiﬁfﬁ’:i_es: anyv adhesive stamp
to any instrument chiargeable with duty which has

been executed by any persom shall, when affixing

such stamp, cancel the same so that it. cannot be
used again; and '

(b) whoever executesAa,ny ingtrument on ‘any
paper bearing an adhesive stamp shall, at’the time
of execution, unless such stamp has been already

9

Use of adhes /
sive.stamps,

Cancellation
of adhesive
stamps.



The Stamp

|
|
’ cancelled in manner aforesaid, cancel the same so
I that it cannot be used again.

! (9 Any instrument bearing an adhesive stamp
which has not been cancelled so that it cannot be
used again, shall, so far as such stamp is concerned,
" be deemed to be unstamped.

(3) - The person required by. sub-section (1) to
cancel an adhesive stamp may cancel:it, by writing
on or across the stamp his name or initials or the
name or initialg of his firm with: the true date of
his so writing; or in any other effectual manner.

Instruments 13. Every instrument written upon paper
3;??“‘ stamped with an impressed stamp shall be written

impressed ~ i Such manner that the stamp may appear on the

to be written, . .
o applied to any other instrument.

! Where 4 stamp duty payable in- respect of an
instrument is made of two or more papers stamped
with impressed stamp, the instrument shall be
written, in such manner that some part of the writ-
ing shall, as far as possible, appear on each such
paper so as to leave as few blank sheets as possible.
| Each blank sheet shall be dated and signed and
1 shown as part of the instrument. -

( _Only one 14. No second instrument echargeable. with
| instrument

to be on duty shall be written upon a piece of stamped paper
same stamp. ypPon Wwhich an instrument chargeable with duty
has already been written:

Provided that nothing in this section shall pre-
vent any endorsement which is duly stamped or is
not chargeable with duty being made upon any
instrument for the purpose of transferring any
right created or evidenced thereby, or of ac-
knowledging the receipt of any money or goods the
payment or delivery of which is secured thereby.

15. Every: instrument written in contraven-.

Instrument
Triencot- tion of sectiom 13 or section 14 shall be deemed to
seotion 13 or D@ UNstamped.

14 deemed
unstamped
P10

stamps how fa0q0 of the instrument and cannot be used for or .

‘ Regulation XL of 1977.

16. Where the duty with which an instru-
ment is chargeable, or its exemption from duty,
depends in any manner upon the duty actually paid
in respect of another instrument, the payment of
such Jast mentioned duty shall if application is
made in writing to the Collector for that purpose,
and on production -of both the instruments,"be de-
noted upon such first-mentioned instrument, by
endorsement under the hand of the Collector or
in such other manner (if any) as His Highness may
by rule prescribe.

C.— Of the tvme of Stampin ; Instruments,

17. All instruments ehargeable v(rith duty and
executed by any person in the State shall be stamped
before or at the time of execution.

. 18. (1) Every instrument chargeable with duty
executed only out of the State, and not being a bill
of exchange, cheque or promissory note, may be
stamped within three months after it has been first
received in the State.

(2) Where any such instrument cannot, with re-
ference to the description of stamp prescribed there-
for, be duly stamped by a private person, it may be
taken within the said period of three months to the

- Collector, who shall stamp the same, in such man-

ner,as His Highness may by rule prescribe, with a
stamp of such value as the person so taking such
instrument may require and pay for.

19. The first holder in the State of any bill of

exchange, cheque or promissory note drawn or made

out of the State shall, before he presents the same
for acceptance or payment, or endorses, transfers or
otherwise negotiates the same in the State, affix
thereto the proper stamp and cancel the same :

Provided that,—

() if, at the time any such bill of excyhange,
cheque or note comes into thé hands of
any hoider thereof in theState, the proper

117

Denoting
duty.

Instruments
exceuted in
the State.

Instruments
other than
bills, cheques
and notes
executed ous
of the State.

Bills,
cheques and
notes drawn
out of the
State.
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adhesive stamp is affixed thereto and can-
celled in manner prescribed by section 12
and such holder has no reason to believe
that such stamp was affixed or cancelled
otherwise than by the person and at the
time required by this Regulation, such
stamp shall, so far as relates to such
holder, be deemed to have been duly
affixed and cancelled :

() nothing contained in this proviso shall re-
lieve any person from any penalty in-
curred by him for omitting to affix or
cancel a stamp.

20. Omitted.

Stock and 91. Where an instrument is chargeable with

marketable ] yglorem duty in respect of any stock or of any

b marketable or other security, such duty shall be

valued. caleulated on the value of such stock or security
according to the average price or the value thereof
on the day of the date of the instrument.

Effect of 99. Where an instrument contains a statement
;tpjggfg; of current rate of exchange, or average price, as the
oxohange or CASe Ay require, and is stamped in accordance with
‘;)‘;fg:ge such  statement, it shall, so far as regards

' the subject-matter of such statement, be presumed,

antil the eontrary is proved, to be duly stamped.

Instruments 93. Where interest is expressly made payable
reserving -y the terms of an instrument, such instrument
rest. P11 not be chargeable with duty higher than that
with which it would have been chargeable had no
mention of interest been made therein.

Cortain  in- . ) .

Gertain & 23A. (2) Where an intrument (not being a pro-
eted  missory note or bill of exchange)—

with mort-

gages of . . . .
marketable (@) is given upon the occasion of the deposit
securities to g P ]

b eharge- of any marketable security by way of
able a8 agree- security for money advanced or to be
ments.

advanced by way of loan, or for an exist-

ing or future debt, or
12
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deemable or qualifies 2 duly
® n;%;{rilspe(ll‘etransfer, intended as a security,

of any marketable security,

G .o
it shall be chargeable with duty asifit werean

agreement OF memorandum of an agreement charge-

able with duty ander Article No. 5 (¢) of Schedule L.

1 g h instruo-
A release or discharge of any such
mentgghall only be chargeable with the like duty.

. Where an property is transferred to any ﬁ";’f,,f:?&‘:f;f
persgfl i?lv eonsidezation, wholly orin part, o{f any ton of dobiy
debt due to him, O subject either certainly OT ersuniect
contingently to the payment or transter of %ny g}enﬁ,etc_&to
money OF stock, whether being or constituting ta ¢ charged.
charge oOr ineumbrance upon the propertyil or }1110]é
guch debt, money or stock is to be deemed t et_w 0!
or part, as the case may bey of the consideration in

respect whereof the transfer 18 chargeable with
ad valorem duty-

. - - - . - . hall
ded that mnothing 1n this sgctlon 8
applgli‘,oov;ny such certificate of saleas 18 mentioned
in Article No. 18 of Schedule L.

ation.—In the case of a sale of property
subjgzaispi%na mortgage or other incumbrance, taillay
unpaid mortgage-money or money charged, tgg% gg
~with the interest (if any) due on the same, sha pe
deemed to be part of the consideration for the sale:

ided that, where property subject to a
mortI;;?gZ is transferred to the mortgagee, , he sht:ﬁé
be entitled to deduct from the duty pa‘yag e ox}d 1e
transfer the amount of any duty already pal
respect of the mortgage.

Ilustrations.

, B, the considera-
( B Rs. 1,000, A gells a property to b, t€
tion (éli:gog:stO and the release of the previous debt of Rs. 1,000,

Stamp-duty is payable on Rs. 1,500.
13
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j ' . The Stamp Regulation XL of 1977,
‘ (2) A sellsa property to B for Rs. 500 which is subject to a !
mortgage to (' for Rs. 1,000 and unpaid interest Rs. 200. Stamp-
duty is payable on Rg. 1,700,

duty cannot be, or (in the case of an instrument
executed before the commencement of this Regula-
tion) could not have been, ascertained at the date of
its execution or first execution, nothing shall be
claimable under such instrument more than the
highest amount or value for which, if stated in an
instrument of the same description, the stamp
actually used would, at the date of such execution,
have been sufficient: '

‘ (3) A mortgages a house of the value of Rs. 10,000 to B for
i Rs. 5,000. B afterwards buys the house from A, Stamp-duty is
| payable on Rs. 10,000 less the amount of stamp-duty already paid
for the mortgage.

il Valuation in

bt-yealiay 25. Where an instrument is executed to secure
ity, ete. the payment of an annuity or other sum payable

periodically, or where the consideration for a
conveyance is an annuity or other sum payable
periodically, the amount secured by such instrument
or the consideration for such conveyance, as the case
may be, shall, for the purposes of this Regulation
be deemed to be,—

(@) where the sum is payable for a definite
peried so that the total amount to be
paid can be previously ascertained—-such
total amount;

(b) where the sum is payable in perpetuity or
for an indefinite time not terminable
with any life in being at the date of such
instrument or conveyance—the total
amount which, according to the terms
of such instrument or conveyance, will
or may be payable during the period of
ten years calculated from the date on
which the first payment becomes
due; and

(¢) where the sum is payable for an indefinite

’ time terminable with any life in being at
the date of such instrument or convey-
ance—the maximum amount which will
or may be payable as aforesaid during
the period of ten years calculated from
the date on which the first payment
becomes due.

Provided that, in the case of the lease of a mine
in which royalty or a share of the produce is receivy-
ed as the rent or part of the rent, it shall be
sufficient to have estimated such royalty or the value
of such share, for the purpose of stamp-duty,—

() when the lease has been granted by or on
behalf of His Highness, at such amount
or value as the Collector may, having
regard to all the circumstances of the
case, have estimated as likely to be
payable by way of royalty or share to
His Highness under the lease, or,

() when the lease has been granted by any
other person, at twenty thousand rupees
a year;

and the whole amount of such royalty or share,
whatever it may be, shall be claimable under such
lease :

Provided also that, where proceedings have
been taken in respect of an instrument under section
31 or 41, the amount certified by the Collector shall
be deemed to be the stamp actually used at the date
of execution.

27. The consideration (if any) and all other Facts affect-

facts and circumstances affecting the chargeability i8¢ vty fo

Stamp where 26. Where the amount or value of the subject- of any i-nstrument_ With duty, or the amount of thein instru.
velue of sub- matter of any instrument chargeable with ad valorem duty with which it is chargeable, shall be fully and ™*
ject-matter N

AL trully set forth therein.
minate. 14 : 15
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28. (1) Where any property has been contracted
to be sold for one consideration for the whole, and
is conveyed to the purchaser in separate parts by
different instruments, the consideration shall be
apportioned in such manner as the parties think
fit, provided that a distinet consideration for each
separate part is set forth in the conveyance relatihg
thereto, and such conveyance shall be chargeable
with ad valorem duty in respéet of such distinet
consideration.

(2) Where property contracted to be purchased
for one consideration for the whole by two or more
persons jointly, or by any person for himself and
others, or wholly for others, is conveyed in parts
by separate instruments to the persons by or for
whom the same was purchased, for distinet parts
of the consideration, the conveyance of each
separate part shall be chargeable with ad valorem
duty inerespect of the distinet part of the considera-
tion therein specified.

(3) Where a person, having contracted for the
purchase of any property but not having obtained a
conveyance thereof, contracts to sell the same to
any other person and the property is in consequence
conveyed immediately to the sub-purchaser, the
conveyance shall be chargeable with ad valorem
duty in respect of the consideration for the sale by
the original purchaser to the sub-purchaser.

(4) Where a person, having contracted for the
purchase of any property but not having obtained a
conveyance thereof, contracts to sell the whole, or
any part thereof, to any otherperson or persons and
the property is in consequence conveyed by the
original seller to different persons in parts, the
conveyance of each part sold to a sub-purchaser
shall be chargeable with ad valorem duty in respect
only of the consideration paid by such sub-pur-
chaser, without regard to the amount or value of
the original consideration ; and the conveyance of
the residue (if any) of such property to the
original purchaser shall be chargeable with ad

16
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valorem duty in respect only of the excess of the
original consideration over the aggregate of the
considerations paid by the sub-purchasers:

Provided that the duty on such iast-mentioned
conveyance shall in no case be less than one rupee.

(5) Where a sub-purchager takes an actual
conveyance of the interest of the person immediate-
ly selling to him, which is chargeable with
ad valorem duty in respect of the consideration paid
by him and is duly stamped accordingly, any
conveyance to be afterwards made to him of the
same property by the original seller shall be charge-
able with a duty equal to that which would be
chargeable on a conveyance for the consideration
obtained by such original seller, or, where such
duty would exceed five rupees, with a duty of
five rupees.-

B.—Duty by whom payable.

29. 1In the absence of an agreement to the con-
trary, the expense of providing the proper stamp
shall be borne,—

(@) in the case of any instrument described
in any of the following articles of
Schedule I, namely :—

No. 2 (Administration Bond),

No. 6 (Agreement relating to” Deposit
of Title-deeds, Pawn or Pledge),

No. 13 (Bill of exchange),

No. 15 (Bond),

No. 26 (Customs Bond),

No. 27 (Debenture),

No. 32 (Further Charge),

No. 34 (Indemnity-bond),

No. 40 (Martgage-deed),

No. 49 (Promissory-note),

No. 55 (Release),

No. 57 (Security-bond or Mortgage-deed),
17
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No. 58 (Settlement),

No. 62 (a) Transfer of shares in an incor-
potre;ted company or-other body corpo-
rate),

No. 62 (b) (Transfer of debentures, being
marketable securities, whether the de-
benture is liable to duty or not),

No. 62 (¢) (Transfer of any interest secured
by a bond, mortgage-deed or policy of
insurance),-—-

by the person drawing, making or
executing such instrument :

() in the case of a policy of insurance other
than fire-insurance—by the person effect-
ing the insurance :

(bb) in the case of a po]icf of fire-insurance—
by the person issuing the policy :

(¢) in the case of a conveyance (including a
reconveyance of mortgaged property) by
the grantee: in the case of a lease or
agreement to lease—by the lessee or in-
tended lessee : '

(d) in the case of a counterpart of a leage—
by the lessor :

(¢) in the case of an instrument 'of exchange—
by the parties in equal shares :

(f) in the case of certificate of sale—by the
purchaser of the property to which such
certificate relates : and,

(9) in the case of an instrument of partition—
by the parties thereto in proportion to
their respective shares in the whole pro-

" perty partitioned, or when the partition
is made in execution of an order passed
by a Revenue-authority or Civil Court or
arbitrator, in such proportion as such
authority, Court, or arbitrator directs.

Legulation XL of 1977.

30. Amny person receiving any money exceeding Obligation to

give receipt

twenty rupees in amount, or any bill of exchange, iy cortain
cheque or promissory note for an am&unt exceeding cases.
twenty rupees, or receiving in satigfaction or part
satisfaction of a debt any movable property ex-
ceeding twenty rupees in value, shall, on demand

by the person paying or delivering such money, bill, .
cheque, note or property, give. a duly stamped

receipt for the same.

Any person receiving or taking credit for any
premium or consideration for any renewal of any
contract of fire-insurance, shall, within one month
after receiving or taking credit for such premium
or consideration, give a duly stamped receipt for

the same. : ®

CHAPTER III.

ADIJUDICATION AS TO STAMPS.

31. (Z) When any instrument, whether execut- Adjudicstion

as to proper

ed or not, and whether previously stamped or not, stamp.
is brought to the Collector, and the person bringing
it applies to have the opinion of that officer as to
the duty (if any) with which it is chargeable, and
pays a fee of such amount (not exceeding five
rupees and not less than eight annas) as the Collector
may in each case direct, the Collector shall deter-
mine the duty (if any) with which, in his judgment,

the instrument is chargeable.

(2) For this purpose the Collector may require
to be furnished with an abstract of the instrument,
and also with such affidavit or other evidence as he
may deem necessary to prove that all the facts and
eircumstances affecting the chargeability of the ins-
trument with duty, or the amount of the duty with
which it is chargeable are fully and truly set forth
therein, and may refuse to proceed upon any such
application until such abstract and evidence have

been furnished accordingly:

Provided that—
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(¢) no evidence furnished in pursuance of
this section shall be used against any
person in any civil proceeding, except in
an enquiry as to the duty with which
the instrument to which it relates is
chargeable; and

(b) every person by whom any such evidence
is furnished, shall on payment of the
full duty with which the instrument to
which it relates is chargeable, be reliev-
ed from any penalty which he may have
incurred under this Regulation by reason
of the omission fo state truly in such
instrument any of the facts or circum-
stances aforesgjd.

32. (1) When an instrument brought to the
Collector under section 31 is, in his opinion, one of
a description chargeable with duty, and—

(@) the Collector determines that it is already
fully stamped, or

(0) the duty determined by the Collector
under section 31, or such a sum as, with
the duty already paid in respect of the
instrument, is equal to the duty so de-
termined, has been paid,

the Collector shall certify by endorsement on
such instrument that the full duty (stating the
amount) with which it is chargeable has been paid.

(¢) When such instrument is, in his opinion,
not chargeable with duty, the Collector shall certify
in manner aforesaid that such instrument i not so
chargeable.

(3) Any instrument upon which an endorsement
has been made under this section, shall be deemed
to be duly stamped or not chargeable with duty, as
the case may be; and if chargeable with duty shall
be receivable in evidence or otherwise, and may be
acted upon and registered as if it had been originally
duly stamped : :

20
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Provided that nothing in this section shall
authorise the Collector %o endorse—ﬁ

‘ instrument executed or first executed
) a&ytlllrésslzsgte and brought to him after the
expiration of one month from the date of
its execution or first execution, as the

case may be ; or
instrument executed or first e_xeeuted
® aJ<I)11§17t 1(I)If the State and brought to him after

SO it
the expiration of threg mont}wls after 1
hag begn first received in the State.

CHAPTER IV.

INSTRUMENTS NOT DULY STAMPED.

33. (1) Every person having by law or con- Examination

nd im-

3 > A Y
sent of parties authority to receive evidence, andp

every person in charge of a public office, except an instruments.

X . ¢

of police, before whom any instrument,
gf?a?rgeable}) in his opinion, with duty, is produc?{i
or comes in the performance of his functions, shall,
if it appears to him that such instrument is not

duly stamped, impound the same.

\ 1
For that purpose every such person shal
exarr(121)11e every insgrumen’g so chargeable and so pro-
duced or coming before him, in order to ascertalg
whether it is stamped with a stamp of the value ar}G
description required by the law in force in Fhe State
when such instrument was executed of first execu-

ted :
Provided that—

ing herein contained shall be deemed

“ I}c(())t}rleqlglire any Magistrate or Judge of a
Criminal Court to examine or impound,

if he does not think fit so to do, any in-
strument coming before him in the course

21
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of any proceeding other than a proeeed-

ing under Chapter XII - or Chapter

XXXVI of the Code of Criminal Pro-

cedure,

() in the case of a Judge of the High Court,
the duty of examining and impounding
any instrument under this section may
be delegated to such officer as the Court
appoints in thig behalf.

(3) For the purposes of this séction, in ecases
of doubt,—

“His Highness may determine what offices
should be public offices and who shall be
deemed to be persons in charge of such
public offices’’.

Spesial pro- 34. Where any receipt chargeable with a duty

unstamped  Of one anna is tendered to or produced before any

receipts.  officer unstamped in the course of the audit of any.

public account, such officer may in his diseretion,
instead of impounding the instument, require a duly
stamped receipt to be substituted therefor.

Jbemumenta 35 No instrument chargeable with duty shall

stamped in- be admitted in evidence for any purpose by any
2dmissib e o, Person having by law or consent of parties authority

ete. to receive evidence, or shall be acted upon, register-
ed or authenticated by any such person or by any

public officer, unless such instrument is duly .

stamped :
Provided that—

(#) any such instrument shall, subject to all
just exceptions, be admitted in evidence
on payment of the duty with which the.
same 18 chargeable, or in the case of an
instrument ingufficiently stampted, of the
amount required to make up such duty,
together with a penalty, if such instru-
ment is presented or produced within one

22
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year of the date of its execution, of five
times, and in other cases, of? ten times,
the amount of the proper duty or deficient
portion thereof, subject in all cases to a
maximum of rupees five hundred for
penalty :

Provided that such instrument was left un-
stamped or was insufficiently stamped by
aceident, mistake, or urgent necessity,
and not with a view to avoid payment of
the proper stamp duty.

“If such Court or public officer is satisfied
that the document was executed on un-
stamped or insufficiently stamped paper
with a view to avoid payment of the pro-
per stamp duty, it or he shall reject the
document’’. .

(b) where any person from whom a stamped
receipt could have been demanded, has
given an unstamped receipt and such
receipt, if stamped, would be admissible
in evidence against him, then such receipt
shall be admitted in evidence against
him on payment of a penalty of one rupee
by the person tendering it ;

(¢) where a contract or agreement of any
kind is effected by correspondence con-
sisting of two or more letters and any
one of the letters bears the proper stamp,
the contract or agreement shall be deem-
ed to be duly stamped ;

(@) nothing herein contained shall prevent
the admission of any instrument in evid-
ence in any proceeding in a Criminal
Court, other than a proceeding under
Chapter XII or Chapter XXXVI of the
Code of Criminal Procedure;

(¢) nothing herein contained shall prevent the
admission of any instrument in any Court

23
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such instrnment has been execu-
’nge{)ly or on behalf of the Governmerin,
or where it bears the certificate of the
Collector as provided by section 32 or
any other provision of this Regulation.

Admission of 36. Where an instrument has been a%mltted ‘;ﬁ
nstrument  evi h admission shall not, except as pro
e o e i stion at any stage
Bo question- ded in section 61, be called'ln que o B ot
ed- of the same suit or proceeding on

the instrument has not been duly stamped.

is Hi wules providing
iesi 7. His Highness may make ru '

ﬁlﬁg’;ﬁy‘)f that 3Where an instrument bears a stamp of sufﬁclgn?
Bt amount Bt of Dpra et e T asaeeb
e the duty with whie : ,
krﬁeelclgr(gﬁed to b{; duly stamped, and any 1{)181‘;1‘111(1113:511}
so certified shall then be deemed to have been y

stamped as from the date of its execution.

i ding an instru-
struments 38. (I) When the persons impoun -
i‘{g"’t‘rlﬁ":‘it ment undﬁex? section 33 has bg laévg (;1;1 301;3&211&(8& S:E}lilil
By Joalt i ity to receive eviden
with. ties authority to e
i t in evidence upon paymen ]
;Islsf)i'gg;edrédlby section 39 011': }(l)f (d}u’ﬁf ?srp;'gv;(lilet% ;og
1 hall send to the Collecto hen-
Efgiégél ?g)’ptylfe gf such instrurﬁen‘c, togeét}}eauzv;taglg
i i iti ing the amount o
certificate in writing, stating ount of duty and
ied in respect thereof, and sha
gglgmlll’gc i?)v%fle (]}lolleetor, or to such person as he may

appoint in this behalf.

’ 3 d_
other case, the person so impoun
ing afxgl) irlls%r?;g?rrlt shall send it in original to the

Collector.

i t is sent to
r's . (1) When a copy of an instrumenf
P°(3‘(’)elletc°to”e' the g?)lle((zt)or under section 38, sub-section (1%,1511;2
o e may, if he thinks fit, refund any portlﬁn 0 Lae
Sg‘:gi"u“n“‘gf penjglty in excess of five rupees which has been p

sub-section

m 1n respect of such instrument.

1 i ded
such instrument has been impoun
1 (%eczfgsie?t lllas been written in contraventlczfn o§
(s)é]éi?;on 13 or section 14, the Collector may refun

the whole penalty so paid.
24
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() When the Collector impounds any in-
y Or receives any instru-
, Sub-section (2),
geable with a duty of
change or promissory
wing procedure :—

strument

under section 33
ment sent

to him under section 38
not being an instrument char
one anna only or a bill of ex
note, he shall adopt the follo

(@) if he is of opinion that such instrument is
ly stamped or is not chargeable with

tify, by endorsement
on that it is duly stamped, or that it
t so chargeable, as the case may be ;

¥, he shall cer

(b) if he is of opinion th
chargeable with d
stamped, he shall r
of the proper duty or
ed to make up the sa
penalty if such instr
or produced within
of its execution,
cases, ten times the
duty, or deficient po
in all cases to a max
rupees for penalty.

at such instrument is
y and is not duly
equire the payment
the amount requir-
me, together with a
ument was presented
one year of the date
five times, and in other
amount of the proper
rtion thereof, subject
imum of five hundred

Provided that, when
impounded onl
travention of s
may, if he thinks fit, r
seribed by this section

() Ever
section (1) sh
be conclusiy

such instrument has been
y because it has been written in can-

n 14, the Collector
emit the whole penalty pre-

ection 138 or sectio

y certificate under clause (a) of sub-
all for the purposes of this Re
e evidence of the matters stated

Where an instrument h
Collector under section 38,

Collector shall, when he has d
ded by this section,

as been sent to the
sub-section (2)
ealt with it as provi-
‘return it to the impounding

If any instrument chargeable with
Ped, not being an instrumen
yof one anna only or a bill of

duty and Instruments
£ charge— unduly
exchange

not duly
ablewith a dut
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or promissory note, is produeed by any person of
his own motion before the Collector within: one
year from the date of its execution or first execution,
and such person brings to the notice of the Collector
the fact that such instrument is not duly stamped
and offers to'pay to the Collector the amount of the
.proper duty, or the amount required to make up
the same, and the Collector is satisfied that the
omission to duly stamp such instrument has been
occasioned by accident, mistake or urgent necessity,
he may, instead of proceeding under sections 33
and 40, receive such amount and proceed as next
hereinafter prescribed. ' \

Endorsement 42. (I) When the duty and penalty (if any)

of insgru-
ments on
which duty
has been
paid under
section 35,
40 or 41.

i-leviable in respect of any instrument have been paid
tunder -section 35, section 40 or section 41, the
« person admitting such instrument.in, evidence or
ithe Collectdr, s the'base miay bé, Shall certify by
" kridorsement tHereon that the proper duty or, as the
“dase may be, thie proper duty and penalty (stating
tthe'dmount of each) have been levied in respect
“thereof, and the name and residence of the person
paying them. :

, (2) Every instrument so endorsed shall there-
upon be admissible in evidence, and may beregistered
and acted upon and authenticated as if it had been
duly stamped, and shall be delivered on his
application in this behalf to the person from whose
possession it came into the hands of the officer
impounding it or as such person may direct:

Provided that—

(@) no instrument which has been admitted
in evidence upon payment of duty.. and a
v penalty under section 35, shall be g6 deli-
véred before the expiration of ohe month
from the date of such impounding,.or if
the: Collector” 'Has™ ‘certified ~“that its
further detention is necessary and has not
cancelled such certificate; :

(1) nothing in this section shall effect the
Code of Civil Procedure, order XIII
rule 9.

L5548
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43. The taking of proceedings or the payment Prosecution
of a.penalty under this chapter in respect of any ‘zga?rfﬁ‘:““

instrument shall not bar the prosecstion of any Stamp-law.

. _person who appears to have committed an offence

against the Stamp-law in respect of such

. ..instrument :

Provided that no such prosecution shall be
ingtituted in the-cage of any instrumentin respect of
which such a penalty- has ‘been paid, unless it
appears to +the Collector that the offence
. was committed with an intention of evading
payment of the proper duty. o

44. () When any duty or penalty has been Porsons
paid under section 35, section 37, section 40 or PayiesoisY
section 41, by any person inrespect of aninstrument, may recover
and, by agreement or under the pProvisidns of srtain cases.
section 29 or any other enactment in force at the
time such instrument was executed, some other
person ¥as bound to bear the expense of providing
the proper stamp for such instrument, the first-
mentioned person shall be entitled to recover from
such other person* the amount of the duty or

penalty so paid.

(2) For the purpose of such recovery any -

certificate.granted in respect of 'such insttument
under this Regulation shall be'donclusive ‘evidence
of the matters therein certified. " ‘ ©

cornpEy g Ly ,?‘i‘ i P f s “ L
vy (3} :Sidchramount mayy if the Court thinks fit,
be included in any order as to costs in any suit- or
proceeding to which such persons are parties and in
which such instrumetit: hag béen "tendered in
evidence.; “If tlie Court does not include thie smount
in such- order, no farther proceedings” “for the
recovery of the amount ghall be maintainable.

. . oo, sasf

Crpdd .;g:’l) - Where any ‘-:penal_t‘}j"» is _pgid‘ underwl: Powes,to
seetion 35 .orsection 40, the Revenue Minister may, = Revenue-
upon application in writing: madé within one year svthority fo
from the date of the payment, refund such” peralty pesaity or
wholly or in' part. S oxcess ft‘;g

¢ B ! cases.
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(?) Where, in the opinion of the Revenue
Minister, stamp-duty in excess of that which is
legally chargeable has been charged and paid under
section 35 or section 40, such authority may, upon
application in writing made within three months of
the order charging the same, refund the excess.

46. (1) If any instrument sent to the Collector
under section 38, sub-section (2), is lost, destroyed
or damaged during transmission, the person sending

section 33, the same shall not be liable for such loss, destru-

Power of
payer to

ction or damage. .

(2) When any instrument is about to be so sent,
the person from whose possession it came into the
hands of the person impounding the same, may
require a copy thereof to be made at the expense of
such first:mentioned person and authenticated by the
person impounding such instrument.

-

47. When any bill of exchange, promissory

stamp bills; NOte or cheque chargeable with the duty of one anna
promissory j§ presented for payment unstamped, the person to

notes and

cheques, re- WhoOm it is s0 presented may affix thereto the neces-

ceived by
him un-
stamped.

Recovery of
duties and

sary adhesive stamp, and, upon cancelling the same
in manner hereinbefore provided, may pay the sum
payable upon suech bill, note or cheque, and may
charge the duty against the person who ought to
Jave paid the same, or deduct it from the sum pay-
able as aforesaid, and such bill, note or cheque

shall, so far as respects the duty, be deemed good
and valid:

Provided that nothing herein contained shall
relieve any person from any penalty or proceeding

to which he may be liable in relation to such bill,
note or cheque.

48.  All duties, penalties and other sums requir-

penaltics. ed to be paid under this Chapter may be recovered

by the Collector by distress and sale of Lhe mov-
able property of the person from whom the same
are due, or by any other process for the time being
in force for the recovery of arrears of land-revenue.

28

Reguiation XL of 1977,
CHAPTER V.

ALLOWANCES FOR STAMPS IN CERTAMN CASES.

49. Subject to such rules as may be made by Allowance

His Highness as to the evidence to be required, or
the enquiry to be made, the Collector may, on ap-
plication made within the period prescribed in
section 50, and if he is satisfied as to the facts,
make allowance for stamps spoiled in the cases
hereinafter mentioned, namely :—

tamp on any paper inadvertently and

“ thgr?desié)nedly Zpoiled, obliterated or by

error in writing or any other means ren-

dered unfit for the purpose intended

. before any instrument written thereon
. is executed by any person ;

b) the stamp on any document which is

® svrittenpout wholly or in part, but

" which is not signed or executed by any
party thereto ; .

(¢) in the case of bills of exchange, cheques
or promissory notes-—

he stamp on any bill of exchange
W tor chequ]z signed by or on behalf of
the drawer which has not been accept-
ed or made use of in any manner
whatever or delivered out of his hands
for any purpose other than by way of
tender for acceptance: provided that
the paper on which any such stamp is
impressed does not bear any signature
intended as or for the acceptance of
any bill of exchange or cheque to be
afterwards written thereon:—

the stamp on any promissory note
® siegn:dabg? or in behalf of the maker
which has not been made use of in any
manner whatever or delivered out of
his hands: 0

for spoiled
stamps.
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(3) the stamp used or intended to be used
for any bill of exchange, cheque or
Promissory note signed by, or on behalf
of, the drawer thereof, but which from
any omission or error has been spoiled
or rendered useless, although the same,
being a bill of exchange or cheque, may
have been presented for acceptance or
accepted or endorsed, or, being a pro-
missory note, may have been delivered
to the payee: provided that another
completed and duly stamped bill of
exchange, cheque or promissiory note
is produced identical in every particular,
except in the correction of such omis-
sion or error as aforesaid, with the
spoiled bill, cheque or note : °

(d) the stamp used for an instrument executed

by any party thereto which—

(1) has been afterwards found to be absolutely
void in law from the beginning :

(2) has been afterwards found unfit by reason
of any error or mistake therein, for the
purpose originally intended :

(3) by reason of the death of any person by
whom it is necessary that it should be
executed, without having executed the
same, or of the refusal of any such
person to execute the same, cannot be
completed so as to effect the intended
transaction in the form proposed :

(4) for want of the execution thereof by some
material party, and his inability or refusal
to sign thesame, is in fact incomplete and
insufficient for the purpose for which it

. was intended :

(5) by reason of the refusal of any person to
act under thegsame, or to advance any

Regulation X1, of 1977,

money intended to be thereby secured, or
by the refusal or non-acceptance of any
office thereby granted, totaily fails of the
intended purpose:

(6) becomes wuseless in consequence of the
transaction intended to be thereby effec-
ted being effected by some other instru-
ment between the same parties and
bearing a stamp of not less value:

(7) is deficient in value and the transaétion
intended to be thereby effected had been
effected by some other instrument bet-
ween the same parties and bearing a
stamp of not less value:

(8) is inadvertently and undesignedly spoiled
and in lieu whereof another instrument
made between the same parties and for
the same purpose is executed and duly
stamped :

Provided that, in the case of an executed instru-
ment, no legal proceeding has been commenced in
which the instrument could or would have been
given or offered in evidence and that the instrument
is given up to be cancelled. :

Explanation.—The certificate of the Collector
under section 32 that the full duty with which an
instrument is chargeable has been paid is an impres-
sed stamp within the meaning of this section.

50. The appliqatioh for relief under section 49 Application
shall be made within the following periods, that is gade se

under section
to say,— 49 when to

be made,
(I) in the cases mentioned in clause (d) (5),
within two months of the date of the
instrument :

. (2) in the case of stamped paper on which .
no instrument has been executed by any
of the parties thereto, within six months -
after the stamp has been spoiled:
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(3) in the case of a stamped paper in which
an instrument has been executed by any
of the parties thereto, within six months
after the date of the instrument, or, if it
is not dated, within 8ix months after the

execution thereof by the person by whom

it was first or alone executed :

Provided that,—

(@) when the spoiled instrument has been for
sufficient reasons sent out of the State,
the application may be made within six
months after it has been received back in
the State :

(b) when, from unavoidable circumstances,
any instrument for which another instru-
ment has been substituted cannot be
given up to be cancelled within the
aforesaid period, the application may be
made within six months after the date
of execution of the substituted instru-
ment.

51. The Revenue Minister or the Collector if
empowered by the Revenue Minister in this behalf
may, without limit of time, make allowance for
stamped papers used for printed forms of instru-
ments by any banker or by any incorporated
comypany or other body corporate, if for any sufficient
reason such forms have ceased to be required by
the gaid banker, company or body corporate,
provided that such authority is satisfied that the
duty in respect of such stamped papers has been
duly pad. '

52. (¢) When any person has inadvertently

used, for an instrument chargeable with duty, a-

stamp of a description other than that prescribed
for such instrument by the rules made under this
Regulation, or a stamp of greater value than was
necessary, or has inadvertently used any stamp for
an instrument not chargeable with any duty; or
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() when any stamp used for an instrument
has been inadvertently rendered nseless under
section 15, owing to such instrumer? having been

Writjcen in econtravention of the provisions of
section 13;

. the Collector may, on application made within
s1X months after the date of the instrument, or, if

1t 18 not dated, within six months after the execu-
tion thereof by the person by whom it was first or
alone executed, and upon the instrument, if charge-
- able with duty, being re-stamped with the proper
duty, cancel and allow as spoiled the stamp so
misused or rendered useless. ' '

53. In any case in which allowance is made Anowance

for spoiled or misused stamps, the Collector may for spoiled or
m

give in lieu thereof —

isuged

8tamps how
to be made.

(@) other stamps of the same description

and value; or,

(0) if required and he thinks fit, st
any other description to ¢
.amount in value; or,

amps of
he same

(¢) at his discretion, the same value in

money, dedu(}ting one anna for each
rupee or fraction of g rupee.

. St54. pWh}f'n }almgf person is possessed of a
or stamps which have not bee i

urilﬁt lg)r useless for the Go hoteaor To
which he has no immediate use the Collector-
repay to such person the value of such stzlrtili)haéli
stamps in money, deducting one anna for each rupee
or portion of a rupee, upon such person delivering

up the same to be cancelled "0Ving
Collector’s satisfaction— and proving to the

stamp Allowance
ndered for stamps

for use.

(@) that such stamp or stamps were purchas-

ed by such person with :
tion to use them; an(il @ bonafide inten-

purpose intended, but for zo ci®red



Allowance on
renewal of
cer tain
debentures.

The Stamp

(®) that he has paid the full price thereof;
and

(¢) that they were so purchased within the
period of six months next preceding the
date on which they were so delivered:

Provided that, where the person is a licensed
vendor of stamps, the collector may, if he thinks, fit,
make the repayment of the sum actually paid by the
vendor without any such deduction as aforesaid.

55. When any duly stamped debenture is re-
newed by the issue of a new debenture in the same
terms, the Collector shall, upon application made
within one month, repay to the person issuing such
debenture, the value of the stamp on the original or
on the new debenture, whichever shall be less:

Provided that the original debenture is pro-
duced before the Collector and cancelled by him in
such manner as His Highness may direct.

Explanation.—A debenture shall be deemed to
be renewed in ‘the same terms within the meaning
of this section notwithstanding the following
changes :—

(@) the issue of two or more debentures in
place of one original debenture, the
total amount secured being the same;

(b) the issue of one debenture in place of two
or more original debentures, the total
amount secured being the same;

(¢) the substitution of the name of the holder
at the time of renewal for the name of
the original holders; and

(d) the alteration of the rate of interest or the
dates of payment thereof.

34 \

Regulation XL of 1977.
CHAPTER VI

REFERENCE AND REVISION®

56. (1) The powers exercisable by a Collector Control of,
under Chapter I'V and Chapter V and under clause (a) 2a, S,

of the first proviso to section 26 shall in all cases be to_Revenue
subject to the control of the Revenue Minister. Ministe .

(2) If any Collector, acting under section 31, see-
tion 40 or section 41, feels doubt as tothe amount of
duty with which any instrument is chargeable, he
may draw up a statement of the case, and refer it,
with his own opinion thereon, for the decision of
the Revenue Minister.

(3) Such authority shall consider the case and
send a copy of its decision to the Collector, who
shall proceed to assess and charge the duty (if any)
in confirmity with such decision.

57. The Revenue Minister may state any case Statement
referred to him under section 56. sub section (2), or g.oue b
otherwise coming to his notice, and refer such case, Minister;
with his own opinion thereon, to the High Court. HinGene

58. If the High Court is not satisfied that the Power of
statements contained in the case are sufficient to High Oourt
enable it to determine the questions raised thereby, further parti-
the Court may refer the case back to the Revenue ot %
authority by which it was stated, to make such
additions thereto or alterations therein as the Court
may direct in that behalf.

89. () The High Court, upon thehearing of any Erocedure ia
such case, shall decide the questions raised thereby, case stated.
and shall deliver its judgment thereon containig the

grounds on which such decision is founded.

(2) The Court shall send tothe Revenue authority
by which the case was stated, a copy of such judg-
ment under the seal of the Court and the signature
of the Registrar; and the Revenue authority shall,

!
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on receiving such copy, dispose of the case econ-
formably to such judgment.

60. (7) If any Court, other than a Court men-
tioned in section 57, feels doubt as to the amount
of duty to be paid in respect of any instrument
under proviso (a) to section 35, the Judge may draw
up a statement of the case and refer it, with his
own opinion thereon, for the decision of the High
Court to which, if he were the Revenue Minister he
would, under section 57, refer the same.

(?) Such Court shall deal with the case as if it
had been referred under section 57, and send a cop
of its judgment under the seal of the Court and the
signature of the Registrar to the Revenue Minister
and another like copy to the Judge making the
reference, who shall, on receiving such copy, dis-
pose of the case conformably to such judgment.

(3) References made under sub-section (1),when

- made by a Court subordinate to a Distriet Court,

shall be made through the District Court, and,
when made by any subordinate Revenue Court,
shall be made through the Court immediately
superior.

61. (7) When any Court in the exercise of its
civil or revenue jurisdiction or any Criminal Court
in any proceeding under Chapter XII or Chapter
XXXVI of the Code of Criminal Procedure, makes
any order admitting any instrument in evidence as
duly stamped or as not requiring a stamp, or upon
payment of duty and a penalty under section
35, the Court to which appeals lie from, or refer-
ences are made by, such first-mentioned Court may,
of its own motion or on the application of the
Collector, take such order into consideration.

(¢) If such Court, after such consideration, is
of opinion that such ingtrument should not have
been admitted in evidence without the payment of
duty and penalty under section 35, or without the
payment of a higher duty and penalty than those

o
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paid, it may record a declaration to that effect, and
determine the amount of duty with which: such
instrument is chargeable, and ma® require any
person in whose possession or power such instru-
ment then is, to produce the same, and may im-
pound the same when produced.

(3) When any declaration has been recorded
under sub-section (2) the Court recording the same
shall send a copy thereof to the Collector, and,
where the instrument to which it relates has been
impounded or is other-wise in the possession of

. such Court, shall also send him such instrument.

(4) The Collector may thereupon, notwithstand-
ing anything contained in the order admitting such
instrument in evidence, or in any certificate granted
under section 42, or in section 43, prosecute any
person for any offence against the stamp-law which
the Collector considers him to have committed
in respect of such instrument:

Provided that—

(a) no such prosecution shall be instituted

: where the amount (including duty and
penalty) which, according to the deter-
mination of such Court, was payable
in respect of the instrument under
section 35, is paid to the Collector,
unless he thinks that the offence was
committed with an intention of evading
payment of the proper duty ;

(b) except for the purposes of such prosecu-
tion, no declaration made under this
section shall affect the validity of any
order admitting any instrument in evi-
dence, or of any certificate granted
under section 42.

(5) Any other order made by a Court under the
provisions of this Regulation shall be appealable in

the ordinary way.
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CHAPTER VIL
CRIMINAL OFFENCES AND PROCEDURE..
62. (1) Any person—

(@) drawing, making, issuing, endorsing or
transferring, or signing otherwise than
as a witness, or presenting tor accept-
tance or payment, or accepting, paying
or Tecelving payment of, or in any
manner negotiating, any bill of ex-
change, cheque or promissory mnote
without the same being duly stamped;
or

(b) executing or signing otherwise than as a
witness any other instrument chargeable
with duty without the same being duly
stamped ; or

(c) voting or attempting to vote under any
proxy not duly stamped ;

shall for every such offence be punishable
with fine which may extend to one hundred rupees
or ten times the amount of the defficiency where
this exceeds one hundred rupees.

lustrations.

(1) Tfa Hundi which ought to have been executed on a two
annas stamp paper is executed on aone anna stamp paper, the
fine may extend to rupees one hundred.

(2) If a conveyance which ought to have becn executed on a
stamped paper of R». 500 is executed on a stampe« paper of Rs. 300,
the fine may extend to Rs. 2,000,

Provided that, when any penalty has been paid
in respect of any instrument under section 35,
section 40 or section 61, the amount of such penalty
shall be allowed in reduction of the fine (if any) sub-
sequently imposed under this section in respect of
the same instrument upon the person who paid
such penalty. -
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(?) If a share-warrant is issued without being
duly stamped, the company issuing the same, and
also every person who, at the time when it is issued,
is the managing director or secretary or other princi-
pal officer of the company, shall be punishable with
fine which may extend to five hundred rupees.

62. Any person required by section 12 to topenalty for
cancel an adhesive stamp and failing to cancel such cancel ;?ihe-
stamp in manner prescribed by that section, shall sivestamp.
be punishable with fine which may extend to one

hundred rupees. -

63. Any person who, with intent to defraud Penalty for
the Government,— 3:,“,;5;11;%:11
provisions of
(@) executes any instrument in which all the ¥ 2"
facts and circumstances required by
section 27 to be set forth in guch instru-

ment are not fully and truly set forth; or,

(b) being employed or concerned in or about
the preparation of any instrument, neg-
lects or omits fully and truly to set forth
therein all such facts and circumstances;
or,

(¢) does any other act calculated to deprive
the Government of any duty or penalty
under this Regulation;

shall be punishable with fine which may extend Penaity for

to five thousand rupees. refusal to
give receipt,
and for de~
» 2 —_ vice to evade
65.‘ Any person who, duty on re-

. . . . copies.

(@) being required under section 30 to give a
receipt, refuses or neglects to give the
same; or,

() with intent to defrand the Government of
any duty, upon a payment of money or
delivery of property exceeding twenty
rupees in amount or value, gives a receipt
for an amount or value not exceeding
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twenty rupees, or separates or divides
the money or property paid or delivered;

shall be punishable with. fine which may
extend to one hundred rupees.

Penalty for 66. Any person who—

not making . . . .

ot policy, ox (4) receives, or takes credit for, any permium
not duly or consideration for any contract of.in-
stamped. surance and doeg not, within one month

after recelving, or taking credit for, such
premium or consideration, make out and
execute a duly stamped policy of such
insurance ; or

(b) makes, executes or delivers out any policy
, Which is not duly stamped, or pays or
allows in account, or agrees to pay or
allows in aceount, any money upon, or in
respect of, any such policy;

shall be punishable with fine which may extend
to two hundred rupees.

Penalty for 67. Any person drawing or executing a bill of

not drawing

fall numbes ©XChange or a policy of marine insurance purporting
of bills ort0 be drawn or executed in a set of two or more, and
g’::”l‘fmggr‘;j not at the same time drawing or executing on paper
ing to be in duly stamped the whole number of bills or policies
sets. of which such bill or policy purports the set to con-

gist, shall be punishable with fine which may extend

to one thousand rupees.

Penalty for 68. Any person who—
post-dating
Eiif:} a(;‘e%ii‘;; (a) with intent to defraud the Government of

to defraud - duty, draws, makes or issues any bill of
the revenue, exchange or promissory note bearing a
date subsequent to that on which such
bill or note is actually drawn or made; or

() knowing that such bill or note has been so
post-dated, endorsés, transfers, presents
for acceptance or payment, or accepts,
pays or receives payment of, such bill or
note, or in any manner negotiates the
same; or,
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(c) with the like intent, practises or is con-
cerned in any act, contrivamce or device
not specially provided for by this Regu-
lation or any other law for the time being
in force;

shall be punishable with fine which may extend
to one thousand rupees.

69. (a) Any person appointed to sell stamps who |, Penalty for

reach of

disobeys any rule made under section 74 : and rule relating
to sale of
stamps and

(b) any person not so appointed who sells or r nsciho-
offers for sale any stamp (other than one-anna or rised sale.
half an anna adhesive stamp) ;

shall be punishable with imprisonment for a
term which may extend to six months or with fine
which may extend to five hundred rupees, or with
both.

70. (1) No prosecution in respect of any offence nstitution
punishable under this Regulation or the law relating g;‘fugg;‘c‘};{“
to stamps heretofore in force shall be instituted tions.
without the sanction of the Collector or such other
officer as His Highness generally, or the Collector

speclally, authorises in that behalf.

(?) The Revenue Minister or any officer general-
ly or specially anthorised by him inthis behalf, may
stay any such prosecution or compound any such
offence.

(3) The amount of any such composition shall be
recoverable in the manner provided by section 48.

71. No Magistrate other than a Magistrate whose Jorisdiotion
Powers are not less than those of a Magistrate of the o5 o8

trates.
second class, shall try any offence under this Regu-
lation.

72. Every such offence committed in respect of , Placeof

any instrument may be tried in any district in "
which such instrument is found as well as in any
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district in which such offence might be tried under
the Code of Criminal Procedure for the time being
in force.

CHAPTER VIII.
SUPPLEMENTAL PROVISIONS.

73. Every public officer having in his custody
any registers, books, records, papers, documents or
proceedings, the inspection whereof may tend to
secure any duty, or to prove or lead to the discovery
of any fraud or omission in relation to any duty,
shall at all reasonable times permit any person
authorized in writing by the Collector to inspect
for such purpose the registers, books, papers, docu-
ments and proceedings, and to take such notes and
extracts as he may deem necessary, without fee or
charge.

74. (1) His Highness shall appoint stamp
vendors in every distriet and town.

(2) Every person wishing tosell stamps shall
apply (for a license for that purpose. The stamp
duty payable on such application shall be five
rupees, and no license shall be in force for more
than one year. '

(3) His Highness shall give a commission
at the sanctioned rates for the time being in force
on the face value of stamps to stamp vendors.

.(4) His Highness shall from time to time
make rules and direc¢tions for the guidance of stamp
vendors.

(6) No stamp vendor shall demand from a
buyer more than the face value of the stamp sought
to be bought.

75 His Highness may make rules to carry
out generally the purposes of this Regulation, and

42

Regulation XL of 1977.

may by such rules prescribe the fines, which shall
in no case exceed five hundred rupees,sto be incurr-
ed on breach thereof. .
76. (1) All rules made under this Regulation, LPublication
shall be published in the Government Gezette. ot rules.

(@ Allrules published as required by this
section shall, upon such publication, have effect as
if enacted by this Regulation. :

76 A. His Highness may by notification in the
Government Gazette delegate: —

(a) all or any of the powers vested in him
under sections 33 (3), 70 (1), 74 and 78 to
the Revenue Minister and

(b) all or any of the powers conferred on the
Revenue Minister by sections 45 (1) (2), 56
(1) and 70 (2) to such subordinate revenue
authority as may be specified in the noti-
fication.

77. Nothing in this Regulation contained shall Saving as
be deemed to affect the duties chrageable under any to court-
enactment for the time being in force relating to fee*
court-fees. . .

78. His Highness shall make provision for the p.guation
sale of translations of this Regulation in the prin- to be trans-
cipal vernacular languages of the territories ad- ;z}g‘*;;;;gply.
ministered by it at a price not exceeding four annas

per copy.

79. Omitted. SCHEDULE 1.
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SCHEDULE L

SraMP-DUTY oN INSTRUMENTS.

(See section 8)

. Description of Ingtrument.

Proper Stamp-duty.

1. ACKNOWLEDGMENT of a debt exceeding
twenty rupées in amount or value, written

. or sighed by, or on behalf of, a debtor in
order to supply evidence of such debt in
any book (other than a banker’s pass-
book) or on a separate piece of paper
when such book or paper is left in the
creditor’s possession ; provided thatsuch
acknowledgment does not contain any
promise to pay the debt or any stipula-
tion to pay interest or to deliver any
goods or other property.

2. ADMINISTRATION-BOND, including a bond
given under section 78 of the Probate
and Administration Regulation, or
section 9 or section 10 of the Succession
Certificate Regulation,—

(a) where the amount does not exceed
Rs. 1,000.

(3) in any other case

3. ADOPTION-DEED, that is to say, any ins-
trument (other than a will) recording an
adoption or conferring or purporting to
confer an authority to adopt.

ADVOCATE, See Extry as AN ApvocaTr(No. 30)

4. AFFIDAVIT, including an affipmation or
declaration in the case of persons by law
allowed to affirm or declare instead of
swearing.

Exemptions.

Affidavit or declaration in writing when
made—

(#) for the immediate purpose of being
filed or used in any Court or before the
officer of any Court ; or

One anna.

The same duty as a Bond
(No. 15) for such amount,

Ten rupees:

Twenty rupees,

Two rupees.
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SCHEDULE I—(contin

ued).

&

Description of Instrument.

Proper Stamp-duty,

() for the sole purpose of enabling any
person to receive any pension oOr
charitable allowance.

5. AGREEMENT OR MEMORANDUM OF
AN AGREEMENT.—

(a) if relating to the sale of a bill of ex-
change.

() if relating to the sale of a Government
security, or share in an incorporated
company or other body corporate.

(¢) if not otherwise provided for—
Ezemptions.
Agreement or memc‘)randum of agreement—
(a) for or relating to the sale of goods or
merchandise exclusively, not being a

NOTE OR MEMORANDUM chargeable
under No. 43 ;

(b) made in the form of tenders to the |
Government for or relating to any
loan,

AGREEMENT TO LEASE. Se¢ Lease (No. 35).

6. AGREEMENT RELATING TO DEPOSIT
OF TITLE-DEEDS,PAWN OR PLEDGE that is
to gav, any instrament evidencing an agreetent
relating to—

(1) the deposit of title-deeds or instru-
ments constituting or being evi-
dence of the title to any property
whatever (other than a marketable
security), or

(2) the pawn ot pledge of movable
property,

Tour annas.

Subject to a maximum of
fifteen rupees, two annas per
every Rs. 10,000 or part
thereof of the value of the
gecurity or share.

One-rupee.
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SCHEDULE I—(continued).

Description of Instrument.

Proper Stamp-duty.

where such deposit, pawn or pledge has

been made by way of security for the

repayment of money advanced or to be
advanced by way of loan or an existing
or future debt—

(@)

If such loan or debt is re-payable
on demand or more than three
months from the date of the ins-
trument evidencing the agree-

ment—

Description of Instrument.

Proper Stamp-duty.

(¢#) when the amount of
the loan or debt
does not exceed

{it) when it exceeds
Rs. 200 .but does

Do.
Do..

not exceed
400
600
800
1,000
1,200
1,600
2,500

do..
do.
do.
do..
do.
do.
do.

200

400
600
800

1,000

1,200

1,600

2,500

5,000

(=

(=2

13

12

If drawn | If drawn

If.dra.wn in set of | in set of
" singly, two, for | three, for
each part [ each part
of the set.| of the set.

Rs. 4. P. | Rs. 4. P. | Rs. a, P.
04 6( 03 0| 01 ¢

6, 012 0 7 6
01 013 6/ 0 9 0
0120 012.0
0/ 11 0|12 0
0 3 6 0| 2 4 ¢
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SCHEDULE I—(continued),

‘ Proper Stamp-duty, ~
Description of Instrument. If drawn | If drawn
If.dra.wn in get of | in set of
singly. two, for | three, for
each part |each parg
of the set. [of the set.
Rs. Rs. . ». |Rs. a, p. [Rs. 4. ».
When it exceeds Ra. 5,000 ‘
but does not exceed 76500110 2 0| 5 1 0! 8 6 0
Do. 17,500 do. *10,000 (13 8 0§ 612 0| 4 8 0
Do. 10,000 do. 15000120 4 0|10 2 O 612 O
Do. 15,000 do. 20,000127 0 0,13 8 0] 9 0 ¢
Do. 20,000 do. 2500013312 011614 011 4 0
Do. 25,000 do. 30,000 ] 40 8 020 4 013 8 ¢
and for every additional Rs. 10,000
or part thereof in excess of
Rs. 30,000 ..}113 8 0f{ 612 0| 4 8 0
Description of Instrument. Proper Stamp-duty.

() If such loan or debt is re-payable
not more than three months from
the date of such instrument.

Exemption.

Instrument of pawn or pledge of goods
if unattested.

7. APPOINTMENT IN EXECUTION OF A
POWER, whether of trustees or of pro-
perty, movable or immovable, where
made by any writing not being a Will.

8. APPRAISEMENT OR VALUATION made
otherwise than undert an order of the
Court in the course of a sult—

Half the duty payable on
aloan or debt under clause
{a) (3) or clause (@) (43) for
the amount secured.

Twenty five rupees.
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SCHEDULE I—(continued)..

Description of Instrument.

Proper Stamp-duty.

(a) Where the amount does not exceed | The same duty as a Bond

Rs. 1,000
(¢) in any other case .

Ezemptions.

(s) Appraisement or valuation made for
the information of ome party only,
and not being in any manner obli-
gatory between patties either by
agreement or operation of law;

(b) Appraisement of crops for the purpose

of ascertaining the amount o be given
to a Jandlord as rent.

9. APPRENTICESHIP-DEED, including every
writing relating to the service or tuition

or any apprentice, clerk or servant, |

placed with any master $o learn any
profession, trade or employment.

Exemption.
Tnstruments of apprenticeship by which a
person is apprenticed by or at the charge

of any public charity.

10. ARTICLES OF ASSOCIATION OF
A COMPANY—

() When the authorised capital of the
Company does not exceed one lakh;

(6) In other cages.

Exemption.

Articles of any association not formed for
profit and registered under Section 26 of

the Companies Regulation 1977,

(No. 15) for such amount.

Ten rupees.

Five rapees.

T weﬁ“ty"—ﬁ-ve rupees.

Fifty rupees. .
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SCHEDULE I—(contipyed).

Description of instrument.

Proper Stamp-du ty.

See also Memorandum of Association of a
Company (No. 39).

3

11. ASSIGNMENT. 8ee Convevance (No, 23),
Transrer (No. 62), AND TRANSFER OF
Lrase (No. 63), as the case may be.

AUTHORITY TO ADOPT, Se¢e ApopTioN
pEAD (No. 3).

12. AWA}?D, that is to say, any decision in
writing by an arbitrator or umpire not
being an award directing a partition,
on a reference made otherwise than by
an order of the Court in the course of
a sult—

‘(a) where the amount or vnlue of the
property to which the award relates,
as set forth in such award, does not
exceed Rs. 1,000 ;

() ifit exceeds Rs. 1,000 but does not
exceed Rs. 5,000 ;

and for every additional Rs. 1,000 or
part thereof in excess of Rs. 5,000.

13. BILL OF EXCHANGE(as defined by S.
(2) and(3) not being a Bond, bank-
note or currency note—

(a) where payable on demand, and its
amount exceeds Rs. 20 ;

(b)) Where payable otherwise than on

demand but not more than one year

after date or-sight—

The same duty as a Bond
(No. 15) for such amount.

Seven rupees eight annas,

Eight annas subject to a maxi-
mum of fifty rupees.

One anna.
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SCHEDULE T—(continued).

3.3

Descrsption of Instrument.

¥/ the amount of the bill or note does e
not exeeed 200

If it exceeds Rs. 200'and does ndt exceed 400
Do, 400 do. 600

Do, 600 do. 800

Po. 800 do. 1,000

Do, 1,000 do. 1,200

Do. 1,200 do. 1,600

bo. 1,600 do. 2,560

Do. 2,500 do. 5,000

Do. 5,000 do, 7,500

Do. 7,500 do. 10,000

Do. 10,000 de. 15,000

De. 15,000 do, 20,000

Do. 20,000 de. 25,000

De. 25,000 do. 30,000

and for every additional Rs. 10,000 or part

thereof in excess of Rs. 30,000

Proper Stamp-duly.

: If drawn | If drawn
If drawn | in set of | in set of

singly. | two, for | three, for

each part | each part

of the set. |of the get.

Rs. A. 2. Rs. 4: P.| Rs. i. 2.
030 0.2 0| 01
060,030 02
090 050| 03
012 0} 0 6 0f 0 4
015 0/ 0 8 0| 0 &
120/ 090 06
180012 0f0s
2 4012 0| 012
4 8 0| 2 40} 1 8
612 0| 3 6 0 2 4
9 0 0| 480 30
13 8 0| 612 0| ¢ 8
18 0 0) 9 0 o 6 0
22 8 0|1 4 0| 7 8
27 0 013 8 0! 9 0
9 00| 4 80 30
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SCHE DULE T— (conﬁnued).

Description of Instrument.

(¢) where payable at more than one year
after date or sight.

14. Omitted.

15. BOND as defined by section 2 (5) not
being a DEBENTURE (No. 27) and not
being otherwise provided for by this
Regulation, or by the Court-fees
Regulation,—

where the amount or value secured does not
- exceed Rs. 10;

where it exceeds Rs. 10 & does not exceed Rs. 50

Do, 50 do. 100
Do. 100 do. 200
Do. 200 do. 300
Do. 300 do. 400
Do. 400 do. . 500
Do. 500 do. 600
Do. 600 do. - 700
Do. 700 ‘do. 800
Do. 800 do. 900

Do. 900 do. 1,000

and for every Rs, 500 or part thereof in excess
of Rs. 1,000.

See ApmixisTrATION Bonp(No. 2),Customs
Boxp (No. 26), INpDEMNITY-BowD

(No. 34), Securiry Bonp (No. 57).

Proper Stamp-duty.

The same ‘duty as a Bond
(No. 15) for the same amount,
e

Two annas.

Four annas.

Eight annas.

One rupee.

One rupee fourteen annas,
Two rupees eight annas.
Three rupees two annas. °
Four rupees eight annas.
Five rupees fou'r‘annas.
Six rupees..
Six rupees twelve annas.

Seven rupees eight annas.

Three rupees twelve annas.




j he Stamp

SCHEDULE I—(continued).

Description of Instrument.

Ezemplions.
°
Bond, when executed by—

(a) any person for the purpose of guarantee-
ing that the local income derived
from private subscriptions to a chari-
table dispensary or hospital or any |
other object of public utility shall
not be less than a specified sum per |
mensem.

16. Omitted.
7. CANCELLATION—Instrument of (includ-

ing any instrument by which any instra-
ment previously executed is cancelled),
if attested and not otherwise provided -
for.

See also Rermase (No. 553), Revoca-
rion oF SerrieMent (No. 58-B),
SurrENDER oF LmasE (No. 61),
Ruvocarton oF Trust (No. 64-B).

i8. CERTIFICATE OF SALE (in respect of
each property put up as a separate lot
and sold) granted to the purchaser of
any property sold by public auction by a
Qivil or Revenue Court, or Collector or
other Revenue-officer—

19. CERTIFICATE.OR OTHER DOCUMENT
evidencing the right or title of the
holder thereof, or any other person, {a)
either to any shares, scrip or stock in
or of anv incorporated company or pther
body corporate, or to become proprietor
of shares, serip or stock in or of any
such company or body, (b) to a horse or
mule granted by its seller to the
buyer.

See also LETTER OF ALLOTMENT SHARE
(No. 36).

Proper Stamp-duty.

Seven rupees eight annas,

The same duty as a convey
ance (No. 23) for a considera-
tion equal to the amount of
the purchase money.

Eight annas. *

o=
8]
)

Regulation XL of 1977.

SCHEDULE I-—{continued).

Description of Instrument, Proper Stamp duty.
20. Omitted. o
21, CHEQUE as defined by section 2 (7) .. | One anna,

22. COMPOSITION-DEED, that is to say, any
ingtrument executed by a debtor where-
by he conveys his property for the bene-
fit of his ereditors, or where by payment
of a composition or dividend on their
debts is secured to the creditors, or
whereby provision is made for the con-
tinuance of the debtor’s business, under
the supervision of inspectors or under
letters of license for the benefit of his
creditors.

$3. CONVEYANCE as defined by section 2
(10), not being a TrANIFER charged or
exempted under No. 62,—

where the amount or value of the consider-
ation for such conveyance as set
forth therein does not exceed Rs. 50 ;

where it exceeds Rs. 50 but does not
exceed Rs, 100

Do. 100 ‘do. 200
Do, 200 do, 300
Do. 300 do. 400
Do. ' 400 do. 500
Do, 500 do., 600
- Do. 600 do. 700
" Do, 700  do. 800
Do. . 800 do. 900
Do. 900 do. 1,000

and for every Rgs.500 or part thersof in
excess of Rs. 1,000,

Twelve rapees eight annas.

Twelve annas.
-

One rupee eight annas.

Three Tupees.

Four rupees eight_ annas.
Six rupees.

Seven rupees eight annas.
Nine rupees.

Ten rupees eight annas.
Twelve rupees.

Thirteen rupees eight anunas.
Fifteen rupees.

Seven rupees eignt annas,
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25, COUNTERPART OR DUPLICATE of any

o Thé Stamp

SCHEDULE I—(continued).

-

" Description of Instrument,

Ptoper Stamp-duty.

23. CONVEYANCE—continued.

“Provided that a conveyance of im- |

movable property situated within a
Municipality shall be chargeable “with.
a stampduty at double the rate herein
bafore provided.” ' )

Ezemption.
N
Assignment of copyright by entry made
ander the Copyright Regulation.

CO-PARTNERSHIP-DEED. See' ParTaEesHIP
(No. 46). . !

i
t

24. COPY OR EXTRACT certified to be a true |

copy or extract by or by order of any
public officer and not chargeable under
the law for the timé being in force re-
latirlg to court-fees— '

(9) If the original was not chargeable with
‘duty or if the duty with which it was
chargeable does not exceed one rupeé ;

(i4) in any other case .

Ezemptions.

(z) Co_py of any paper which a public officer
is expressly required by law to make
or furnish for record in any public
office or for any public purpose;

(b) Copy of, or extract from, any register
relating to births, baptisms, nam-
ings, dedications, marriages, divor-
ces, deaths or burials.

instrument chargeable with duty and in
tes.gecc of which the proper duty has been
paid,—~ '

Twelve annas.

One rupee eight annas.
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SCHEDULE I—(continggd).

«  Description of Instrument.

Proper Stamp-duty.

(a) if the duty with which the original
instrument is chargeable does not
exceed one rupee ;

(8) in any other case.
Ezemption.

Counterpart of any cage granted to a
cultivator when such lease is exempted
from duty.

26. CUSTOMS BOND—

(a) where the amount does not exceed
Rs. 1,000

(b) in any other case -

27. DEBENTURE—(whether a mortgage de-
benture or not) being a marketable
security transferable—

(a) by endorsement or by a separate in-
strument of transfer ;

(b) by delivery -

EXPLANATION—The term ‘Debenture ‘includes
any interest coupons attached thereto,
but the amount of such coupons shall not
be incladed in estimating the duty.

Ezemption.

.

.-A debsnture issuel by an incorporated
¢o upaay or other boly corporate in terms of. 8
ragistered mortzage-deed, duly stamped in
respogt of the full amount of debentures to be
issusl thareunder, whereby the company or
body borrowing makes over, in whole orin part,
their property to trustees for the benefit of the

The same duty asis payable
on the original.

One rupee eight annas,

The same duty as a Bond
(No. 15) for such amount,

Ten rupees.

The same duty as Bond (No.
15) for the same amount.

The same duty as a convey=-
ance (No, 23) for a considera-
tion equal to the face amount
of the debenture,
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SCHEDULE I—(contsinued),

Description of Instrument,

Proper Stamp-duty.

debenture-holders: provided that the deben-
tures so issued are expressed to be issued in
terms of the said mortgage-deed,

See also BonD (No. 15) and gections 8 and 55.

28. DELIVERY-ORDER IN RESPECT OF
GOODS, that is to say, any insirument
entitling any person therein named, or
his assigns or the holder thereof, to the

delivery of any goods lying in any dock |

or port, or in any warehouse in which

goods are stored or deposited on rent or |

hire, or upon any wharf, such instrument
being signed by or on behalf of the owner
of such goods upon the sale or transfer
of the property therein, when such goods
exceed in value twenty rupees.

DEPOSIT OF TITLE-DEEDS. Se: AGREEMENT
relating to DepPosit oF TITLE-DEEDS,
Pawx or Preper (No. 6).

DISSOLUTION OF PARTNERSHIP.  See
Parrnersuarr (No. 46).

2). DIVORCE-—Instrument of, that is to say,
any instrament by which .any person
effects the Dissolution of his marriage.

DOWER—Instrument of. See SETTLEMENT
(No. 58).

DUPLICATE—See CounteErPART (No. 25).

30.—ENTRY AS AN ADVOCATE OF THE
HIGH COURT.

31. EXfCHANGE OF PROPERTY—Instrument
of,

Oné anna.

. Five rupees.

Seven hundred and fifty

Tupees

The same duty as a convey-

ance (No. 23) for a consider-
ation equal to the value of
the property of greatest
value as set forth in such
ingtrument. ‘
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SCHEDULE I—(continued).

L=

Description of Instrument.

Proper Stamp-duty.

EXTRACT. See Copy (No. 24).

32. FURTHER CHARGE—Instrument of., that
is  to say, any iostrument imposing a
further charge on mortgaged property—

(@) when the original mortgage is one
of the description referred to in
clause (a) of Article No. 40 (that
is, with possession);

(b) when such mortgage isone of the
description referred to in clause (b)
of Article No. 40 (that is, without
possession)—

(¢) if at the time of execution of the
instrument of further charge
possession of the property 1s
given or agreed to be given
under such instrument ;

(¢) if possession is not so given ..

33. GIFT—Instrument of, not being a SeTTLE-
mesT (No. 58) or WiLL orR TRANSFER

(No‘. 62).

HIRING AGREEMENT or agreement for service.
see AcreeMERT (No. 5).

34, INDEMNITY BOND .

The same duty as a convey-
ance (No. 23) for a consider-
ation equal to the amount
of the further charge secured
by such instrument.

The same duty as a convey-
ance (No. 23) for a con-
sideration equal to the
total amount of the charge
including the original mort-
gage and any [urther charge
already made less the duty
already paid on such
original mortgage and fur-
ther charge.

The same duty as a Bond
(No. 15) for the amount of
the further charge secured
by such instrument.

The same duty &s a convey-
ance (No. 23) for a con-
sideration equal to the value
of the property as set forth
in such instrument.

The same duty as a security
Bond (No. §7) for the same

amount.

57



The Stamp

SCHEDULE I--(continiued).

Description of Instrument.

IN3PECTORIHIP-DEED, sc¢ CoMPOSITION-
Deep (No. 29).

INSTRANCE. s¢¢ PoLicy or INsSURANCE (No. 47).

35. LEASE, including an under lease or sub-lease
and any agreement to let or sub-let—

(2) where by such lease the rent is fixed
and no premium is paid or deliv-
ered

(§) where the lease purports to be for a
term of less than one year;

(13) where the lease purports to be for g

term of not less than one year but
not more than three years;

(¢i3) where the lease purports to be for s
term in excess of three years;

(#v) where the lease doss not purport t0
be for any definite term ;

(v) where the lease purports to be in
perpetuity ;

Proper Stamp-duty.

The same duty as  Bond
(No. 15) for the whole amoung
payable or deliverable under
such lease.

The same duty as a Bond (No.
15) for the amount or value
of the average annual rent
reserved,

The same duty asa Convey-
ance (No. 23) for consider»
ation equal to the amount op
value of the average annual
rent reserved.

The same duty as a Cotivey-
ance (No. 23) for a consider-
ation equal to the amount or
value of the average annual
rent which would be paid or
delivered for the first ten
years if the lease continued
s0 long.

The same duty asa Convey-
ance (No. 23) for a consider-
ation equal to one fifth of the
whole amount of rents which
would be paid or delivered in
respect of the first fifty years
of the lease.
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SCHEDULE I—(conttnucd).

5

Description of Instrument,

Proper Stamp-duty,

85. LEASE—conttnued.

(b) whera the lease is granted for a fine
or premium or for money ad-
vanced and where no rent is
reserved ;

(c¢) where the lease is aranted for a fine
or premium ot for money advanc-
ed in addition to rent reserved.

Ezempiion.

Leage and its counterpart executed
in the case of a cultivator and
for the purposes of cultivation
(including a lease of trees for the
production of food or drink) with-
out the payment or delivery of
any fine or premium, when de-
finite term is expressed, and
such term does not exceed one
year, or when the average
annual rent regerved does not
exceed one hundred rupees.

36. LETTER OF ALLOTMENT OF SHARES
in any company or proposed company,
orin respect of any loan to be raised
by any company or proposed company.

See also CERTIFICATE or oTHERDoCUMENT{N0.19

1
37. LETTER OF CREDIT, that is to say, any
instrument by which one person
authorises another to give credit to
the person in whose favour itis drawn.

The same duty as a Convey-
ance (No. 23) for a consider=
ation equal to the amount
or value of such fine or
premium or advance as set
forth in the lease.

The same duty as & Convey-

ance (No. 23) for a considere
ation equal to the amount
or value of such fine or
prewmium or advance as sef
forth in the lease, in addi-
tion to the duty which
would have been payable on
such lease if no fine or
premium or advance had
been paid or delivered :

Provided that, in any case
when an agreement to lease
is stamped with the ad-
v lorem stamp required for a
lease, and a lease in pursu-
ance of such agreement is
subsequently executed, the
duty on such lease shall not
cxceed eight annas.

Two annas.

Two annas.
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SCHEDULE I—(continued).

Description of Instrument.

Proper Stamp-duty.

LETTER OF GUARANTEE, see AGREEMENT
(No. b).

38. LETTER OF LICENSE, that is to say,.any
agreement between a debtor .and his
creditors, that the latter shall, for a
gpecified time, suspend their elaims -
and allow the debtor to carry on busi-
ness at his own diseretion.

39. MEMORANDUM OF ASSOCIATION OF A
COMPANY—

(a) if accompanied by articles of
association under Section 17 of
the Com panies Regulation 1977;

(6) if not so accompanied .
Exemption.

Memorandum of any association not
formed for profit and registered
under Section 26 of the Com-
panies Regulation, 1977.

40. MORTGAGE-DEED, not being an AGREE-
MENT RELATING TO DEPOSIT OF
TrrLe-DEEDS, PAWN OR PLEDGE
(No. 6), MORTGAGE OF A Crop
(No. 41) or SecurITY-BOND
(No. 57)—

(@) when possassion of the property
or any part of the property com-
prised in stich deed is given by
the mortgagor or agreed to be
given ;

(b)) when possession is not given or
agreed to be given as afore-
said ;

Explanation-—A mortgagor who gives to
the mortgagee a power of attorney to
collect rents or a lease of the property

Twelve rupees eight annas.

Thirty rupees.

Bighty rupees.

The same duty ag a Convey-
ance (No. 28) for a consider
aticneqnal to the amount
secured by such deed,

The same duty as & Bond
(No. 15) for the amount
secured by such deed.
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SCHEDULE I—(continued).
4

Description of Instrument.

Proper Stamp-duty.

40. MORTGAGE-DEED —continued.

mortgaged or part thereof, is deemed to

give possession within the meaning of
this article,

23

(c) when a collateral or auxiliary or

additional or substituted secyri-

ty, or by way of further assur-

ance for the above-mentioned

purpose where the principal or

pélmary security is duly stamp-

e p—

for every sum secured not exceeding
Rs. 1,000,

and for every Rs. 1,000 or part thereof
secured in excess of Rs. 1,000.

Ezemption.

(2) Letter of hypothecation accompanvi
a bill of exchange panying

* * * * %

4, MQRTGAGE OF A CROP, including any
Instrument evidencing an agreement to
secure the repayment of a loan made
upon any mortgage of a crop, whether
t}le CTop 18 or is not in existence at the
time of the mortgage—

(@) when the loan is repayable not
more than three months from the
date of the instrument—

for every sum secured not ex-

Twelve annas.

Do,

ceeding Rs. 200 ;

and for every Rs. 200 or part
thereof secured in excess of
Rs. 200; :

(5) when the loan is repayable more
than three months, but not more

One and a half anna,

Do.

than eighteen months, from the
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°
SCHEDULE I—(continued). .

Description of Tnstrument.

Proper Stamp-duty.

41. MORTGAGE OF A CROP—continued.
date of the instrument—

for every sum secured not eXceed-
ing Rs. 100.

and for Rs. 100 or part thereof
secured in excess of Rs. 100.

42. NOTARIAL ACT, thatis to say, any instru-
ment, endorsement, note, attestation,
ceritficate or entry not being a PROTEST
(No. 50) made or signed by a Notary
Public in the execution of the duties of
his office, or by any other person law-
fully acting as a Notary Public.

See also ProTEsT oF BILL or Note (No. 50).
43. NOTE OR MEMORANDUM sent by a Broker
or Agent to his principal intimating the

purchase or sale on account of such prin-
cipal—

(@) of any goods exceeding in value
twenty rupees.

() of any stock or marketable security
exceeding in value twenty rupees.

44, Omitted—

ORDER FOR THE PAYMENT OF MONEY.
See BiLr oF ExcHANGE (No. 13),

45. PARTITION —Instrument of-—as defined
by Seetion 2 (15).

Three annas.

Do.

Two rupees.

’

Three annas,

Subject to 8 maximum of ff-
teen rupees, two annas for
every Rs. 10,000 or part
thereof of the value of the
stock or security.

| The same duty as a Bond (No.
- 15) for the amount of the
value of the separated ghare
or shares of the property.

N, B-The largest share re-
maining after the property is
partitioned (or if there or two

Regulation XL of 1977. .

SCHEDULE I—(continued).

5

Description of Instrument,

Proper Stamp-duty,

45, PARTITION—continued,

or more shares of equal value
and not smaller than any of
the other shares thamr one of .
such equal shares) shall be
deemed to be that from which
: the other shares are separated;

Provided always that ;:—

(e¢) when an instrument of
partition containing an
agreement to divide pro-
perty in severtlty is execu-
ted and a partitionis effec-
ted in pursuance of such
agreement, the duty charge-
able upon the instrument
effecting such partition
shall be reduced by the
amount of duty paid in
respect of the first instru-
ment but shall not be less
than twelve annas ;

(6) where land is held on
Revenue Settlement for a
period not exceeding thirty
years and paying the full
assessment, the value for
the purpose of duty shall
be calculated at not more
than ten times the annual
revenue;

(¢c) where a final order for
effecting a partition passed
by any Revenue Authority
or any Civil Court, or an
award by an arbitrator
directing a partition, is
stamped with the stamp
required for an instrument
of partition, and an instru-
ment of partition in pur-
suance of such order or
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SbﬁEDULE I—continued.

Description of Instrument.

A * 'ﬂ
Proper Stamp-duty.

45, PARTITION.—concludéd.

46, PARTNERSHIP—
A.—INXSTRUMENT OF ' ..

B.—DissoLuTioN OF .

or Preper (No. 6).

47. FIRE INSURANCE AND OTHER CLASSES |
OF INSURANCE, not elsewhere included |

in this article, covering goods, merchan-

dise, personal effects, crops and other

property against loss or damage.
(I) in respect of an original policy—

(¢) when the sum insured does not ex-
ceed Rs. 5,000 ;
(#9) in any other case; and ..
(?) in respect of each receipt for any

payment of a premium on any re-
newal of an original poliey.

C.—AccroeNT AND SICRNESS INSURANCE-—

(a) agaiust railway accident, valid for a
single journey only.

\

award is subsequently exe.
cuted the duty on such
instrument shall not exceed
twelve annas,

Ten rupees.

- Five rupees,

PAWN OR PLEDGE—S¢e AGREEMENT RELAT- |
ING To DEPOSIT OF TITLE-DEEDS, Pawn |

Eight annas.

One rupee.

One-half of the duty payable
in respect of the original
policy in addition to the
amount, if any, chargeable
ander No. 53.

One anna.
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SCHEDULE I—(continued),

L)

" Description of Instrument.

Proper Stemp-duty.

Ezxemption.

When issued to a passenger travelling by
the intermediate or the third classin
any railway. :

(b)in any other ease—for the maximum
amount which may become payable in)
the cage of any single accident or sick-
ness where such amount does not ex-
ceed Rs. 1,000 and also where such
amount exceels Rs. 1,000 for every
Rs. 1,000 or part thereof,

D. Lirz-TNSURANCE OR OTHER INSURANCE
NOT SPECIFICALLY PROVIDED FOR,

. except such a Re-INSURANCE as is
described in Division E of thig article—

for every sum insured not exceeding
Rs. 1,000 and also for every Rs. 1,000
or part thereof insured in excess of
Rs. 1,000.

(?) if drawn singly -

" (%) if drawn in duplicate, for each
part.

Two annas.

Six annas,

Three annas.

B.—Rz-Insuravoe BY AN INSURANCE
CoMPANY, which has granted A PoLiOY
of the nature specified in Division B,
of this article with another company
by wav of inlemnity or guarantee
gainat the payment on the original
insurance of a certain part of the sum
insured thereby.

Qeneral Ezemption;

Lattet of cover or enzagement to issue a
policy of insurance :

Three annas.

One-quartet of the duty pay-
ablein respect of the original
insurance but not less than
one anna or more than o ne
rupee.
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"SCHEDULE I— (continued).

—

Description of Instrument.

Proper Stamp-duty.

Provided that, unless such letter or en-
gagement bears the stamp preseribed
by this Regulation for such policy,

pothing shall be claimable thereunder; |

nor shall it be available for any pur-
pose, except to compel the delivery
of the poliey therein mantioned.

48. POWER-OF-ATTORNEY as defined by
Section 2 (21), not being 8 PROXY
(No. 52)—

(«) when executed for the sole purpose
of procuring the registration of
one or more documents in relation

to a single transaction or for ad- {
mitting execution of -one or more §

such documents ;

() when authorizing one person or
more to act in a single transac-
tion other than the cagse mentioned
in clause (a); -

(¢) when authorizing not more than
five persons to act jointly and sever-
ally in more thar one transaction or
generally ; ’

(d) when 'a.utho-ri_zing more then five

but not more than “ten persons |’

-+s» tto- act jointly and severally in
r. more than one transaction or gene-
rally ;

(&) when given for consideration and
authorizing the attorney to sell
any immovable property ;

(f) in any othercase .

Explanation.—For the purposes of this
Article more persons than obé when' 'be-
Jonging to the same firm shall be deemed
to be one person.: -

Ogue rupee.

Two rupees.

Ten rupees.

Twenty rupees.

The same duty as a Convey
ance {No. 23) for the amount
of the consideration,

Two rupees for each person

& - guthorised. -

" N. B.~The term ‘“registra-
tion *’ includes every opera-
tion incidental to registra-
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SCHEDULE I~ (continued).

e

S

Description of Instrument.

Proper Stamp-duty,

49. PROMISSORY NOTE as defined by
Section 2 (22)—

\

(@) when pavable on demand—

(i) when the amount or value does
not exceed Rs. 250.

(ii) when the amount or value exceeds
Rs. 260, but does not exceed
Re. 1,000 ;

(437) Tn anv other case .

(3) when bayable otherwise thanon
demand.

50. PROTEST OF BILL OR NOTE, that is to
say. anv declaration in writing made by
a Notary Public, or other person law-
fnlly acting as such, attesting the dis-
honour of a Bill of exchange or promis-
sory note.

51, Omitted.

52. PROXY empowering any person to vote
at any one election of the members of a
Aigtriet or local board or of a body of
Municipa! Commissioners, or at any one
meoeting of (2) members of an incorporated
company or other body corporate whose
sto~k or funds is or are divided into shares
and transferable, (5) a local authority, or
(¢) nroorietors, members or contributors
to the Funds of any institution.

53. RECEIPT as defined by Seotion 2 (23) for
any monev or other property, the amount
or value of which exceeds twenty rupees.

tion under the Registration -
Regulation.

One anna,’

Two annus,

Four annas.
€
The same duty as % Bill of
Exchange (No. 13) for the
same amount payable other-
wise than on demand.

" Two rupees.

Two annas.

» One anna,
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© The Stamp. ~
SCHEDULE I—(continued).

Description of Instrument.

Proper Stamp -duty.

53.

RECEIPT——continued.

Ezemptions.

Receipt—

(a) endorsed on or contained in any ins-
trument duly stamped, or exempted
under the proviso to Section 3 (ins-

instruments executed .on behglf of |
the Government) acknowledging the |

receipt of the consideration-money
therein expressed, or the receipt of
any principal-money, _interest or
annuity, or other periodical payment
thereby secured ;

(b} forany payment of money without |

consideration ;

(¢} for any payment of rent by a culti-
vator on account of land asgessed to
Government revenue ;

(d) for pay or allowances by non-com-
missioned officers or goldiers of His
Highness’ Army or, when serving in

such capacity, or by mounted police- |

constables ;

(¢) given by holders of family-certi- |,

ficates in cases where the person,
from whose pay or allowances the

sum comprised in the receipt has’

been assigned is a non-commissioned
officer or soldier, and serving in
such capacity ;

(f) for pensions or allowances by
persons receiving such pensiohs or
allowances in respect of their service
as such non-commissioned officers or

soldiers, and not serving the Govern- |

ment in any other capacity ;

E3
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SCHEDULE I—(continued).

¥
-

Description of Tnstrument.

Proper Stamp-duty,

Ezemptions—continued.

(@) given by a headman or lambardar
for land-revenue or taxes collected
by him ;

(%) given for money or securities for
money-depogited in the. hands of
any banker, to be accounted for :

" Provided that the same is not expressed
to be received of, or by the hands

of, any other than the person to
whom the same is to be accounted |

for:

Provided also that this exemption shall

not extend to g recéipt or acknow-
ledgment for any sum paid or de-
posited for or upon a letter of allot-
ment of a share, orin respect of a
call upon any serip or share of, or in
any incorporated company or other
body corporate or such proposed or
intended company or body or in
respect of a debenture being a
marketable security.

See also Poricy or InsuraNCE No. 47-B @)..

54. RECONVEYANCE OF MORTGAGED
PROPERTY—

(@) if the consideration for which the
property was mortgaged does not

exceed Rs. 1,000;

(b) in any other case .e

55. RELEASE, that is to say, any instrument
énot being such a release as is provided
or by Section 23 A) whereby a person
renounces a claim upon another peison

or against any specified property—

L4,

The same duty as a convey-
ance (No.23) for the amount
of such consideration as set
forth in the Reconveyance.

Fifteen rupees.
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SCHEDULE I—(continued).

Description of Tnstrument.

Property Stamp-duty.

.

B5. RELEASE~—concluded.

(a) if the amount or value of the claim
does not exeeed Rs. 1,000.

(p) in any other case

56. Omitted.

57. SECURITY-BOND OR MORTGAGE-DEED
executed by way of security for the due
execution of an office, or to account for
money or other property received by
virtue thereof or executed by a surety
to secure the due performance of a

contract,—

(a) when the amount gecured does not
exceed Rs. 1,000.

The same duty a8 & Bond
(No. 15) for such amount or
value as set forth in the
Release.

- Seven rupees eight annas.

 The same duty as a Bond
(No. 15) for the amount

secured.

(p) in any other case
Ezemptions.
Bond or other instrument, when executed—

any person for the purpose of
& byguaZaKteeing that the local income
derived from private subscriptions
to a charitable dispensary or
hospital or any other object of

public utility ghall not be less |

than & specified sum.per mensem;

(6) executed by persons taking advances
under the agriculturists loans or

by the sureties, as security for

payment of such advances ;

The same duty as a conveyance
(No. 238) for the amount
secured.

(c) executed by officers of Government |

or their sureties t0 secure the due |

execution of an office or the due
accounting for money oOT other

property received by virtue thereof.
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SCHEDULE I—(continued).

Déscription of Instrument.

f Propet Stamp--duty.

57A. ANY OTHER SECURITY BOND—

(¢) where the amount secured does not
exceed Rs. 3,000. :

() in any other case —
58. SETTLEMENT—

A.—InsTRUMENT OF (including a deed of
dower).

Ezemptions.

Doed of dower executed on the occassion
of marriage between Mohammedans.

B.—REvocaTioN OP—

See also Trust (No. 64).

The satte duty as & Bond for
the amount secured.

Sixteen rupees,

The same duty as a Bond
(No. 15) for a sum equal to
the amount or value of the
property settled as set forth
1n such settlement:

Provided that where an agree-
ment to settle is stamped
with the stamp required for
an instrument of settlement
and an instrument of settle-
ment in pursuance of such
agreement is subsequently
executed, the duty on such,
instrument shall not exceed
twelve annas.

The same duty as a Bond
(No. 15) for a sum equal to
the amount or value of the
property concerned as set
forth in the Instrument of
Revocation but not exceeding
fifteen rupees.
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| SCHEDULE I—(continued).

Description of Instrument.

Proper Stamp-duty.

59, SHARE WARRANTS to bearer issued under
the Campanies Regulation.

we

Ezxemption.,

Share warrant when issued by a company
under the Companies Regulation to
have effect only upon payment, as
composition for that duty, to the
Collector of stamp-revenue, of —

(a) one and a half per centum of thé
whole subseribed capital of the
company; or

(6) if any company which has paid
the said duty or composition in
full, . subsequently issues an
addition to its subscribed capi-
tal—one and half per centum of
the additional capital so issued.

59 A, SAPURDNAMA .
-SGBIP, See CertiFicaTF (NO. 19).
60. SHIPPING ORDER for or relating to the

Conveyance of goods on board of any

Vessel.

61. SURRENDER OF LEASE—

() when the duty with which the
lease is chargeable does mnot
exceed five rupees ;

(b) in any other case.

Ezemption.

Surrender of lease, executed by a leagee in
favour of his Zamindar.

One and a half times of the:
duty payable on a Convey-
ance (No. 23) for a consider-
ation equal to the nomindl
amount of the shares specifi-
ed in the warrant.

a

One annd.

One anna.

The duty with which such ledse
is chargeable.

Seven rupees eight annas.
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SCHEDULE I—(continued).

Peseription of Instrument.

62. TRANSFER (whether with or without con-

gideration)—

(a) of sharesin an incorporated company
or other body corporate ;

(5) of debentures, beina marketable sectri-
ties, whether the debenture is liable
to duty or not, except debentures pro-
vided for by Section 8 ;

of any interest secured by a bond,
mortgage-deed or policy of insurance—

() if the duty on such bond, mortgage-
deed or policy does not exceed
five rupees ;

(%) in any other case .

(¢) of any trust-property without couside-
ration from one trustee to another
trustee or from a trusttee to a benefi-
ciary,

Ezemptions.
Transfer by endorsement—

(@) of a bill of exchange, cheque or
promissory note ;

(®) of a warrant for goods, or other
mercantile document of title to goods ;

(c) of a policy of insurance ;

(d) of securities of the Government of
India.

Se¢ also Section 8.

Proper Stamp-duty.

One half of the duty payable
on a Conveyance (No. 23) for
a consideration equal to the
value of the ghare.

One half of the duty payable
on a Conveyance (No. 23) for
a consideration equal to the
face amount of the deben-
ture.

Thé duty with which such
bond, mortgage-deed or
policy of insurance is charge-
able.

Seven rupees eight annas,

Seven rupees eight annas or
such smaller amount as may
be chargeable under clauses
(@) to (¢) of this article.
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The Stamp

SCHEDULE I—(concluded).

.

Description of Instrument.

Proper Stamp-duy.

63. TRANSFER OF LEASE by way of assign-
ment and not by way of under-lease.

Exemption.
Transfer of any lease exempt from duty.
64. TRUST—

A.—DrcLaraTION OF—o0f, OT concerning,
any property when made by any
writing not being a Will.

B.—REvocaTioN oF—of, or concerning,
any property when made by any
instrument other than a Will.

See also SETTLEMENT (No. 58).
VALUATION. See AppratseMENT (No. 8).

65. WARRANT FOR GOODS, that is to say,
any instrument evidencing the title of
any person therein named, or his assigns
or the holder thereof, to the property in
any goods lying in or upon any warehouse
such ingtrument being signed or certified
by or on behalf of the person in whose
custody such goods may be.

The same duty as a Convey-
ance (No.23) for a consider-
ation equal to the amount
of consideration for the

1 transferer.

Twenty-two rupees eight annas

Fifteen rupees,

Six annas.

Y

A




	front page
	page001
	page002
	page003
	page004
	page005
	page006
	page007
	page008
	page009
	page010
	page011
	page012
	page013
	page014
	page015
	page016
	page017
	page018
	page019
	page020
	page021
	page022
	page023
	page024
	page025
	page026
	page027
	page028
	page029
	page030
	page031
	page032
	page033
	page034
	page035
	page036
	page037
	page038
	page039
	page040
	page041

